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ACCOUNTS AND FINANCE POLICY

I. Imtroduction:

Ghanshvamdas Saraf College of Arts and Commeree offers undergraduate, Post Graduate and
Ph.D. Programmes. Additionally it provides various add-on/ value added / certificate
programmes to the students. This Finance Policy establishes guidelines for financial
management, accountability, and compliance in College, Tt ensures financial stability,

transparency, and efficient resource utilization.
2. Ohjectives

s To maintain financial mtegrity and accountability.
e To ensure compliance with statutory and regulatory requirements.
« To establish procedures for hudgeting, accounting, and reporting.

« Tooplimize financial resources for academic and operational excellence.

3. Budgeting and Financial Planning

+ The college prepare an annual budget covering operational, capital, and contingency

expenditures,
v The budget is reviewed and approved by the governing bady before implementation,
«  Budget allocation shall align with institutional goals and priorities.

« Al the Departments, Association /clubs/committees prepare separate budgets at starting

of the year.




4. Revenue Receipts:

o Admission and Examination Fees is received either by way of online gateways, demand
drafts, NEFT or online banking.

»  Various types of fines and fiees (other than Tuition or Exam fees) are to be deposited in
the Bank on a weekly basis, or whenever necessary, fortnightly

»  Money obtained from various sources such as sale of journals, etc. is 1o be accounted for
in the College agcounts.

» Receipt Books and Vouchers are Computerized and used for every transaclions.
5. Financial Management and Contrul

«  All financial transactions are comply with established accounting principles and legal
requirements,
« Internal and external audits are condueted regularly to ensure financial compliance and

integrity,
6. Revenue Payments/Expenditure

s  Fxpenditures are align with approved budgets and institutional prionties.

+ Procurement processes are adhere to competitive bidding and transparency principles.

« Any expenditure exceeding the approved budget requires prior approval from the
governing bady.

o Staff and faculty reimbursements shall follow predefined reimbursement policies

«  Advances given to Departments are to be settled within 13 days. If for some reason they

lapse, then somehow such advances are to be closed before the end ol the financial year,

7. Capital Receipis:

« Donations received from well-wishers, alumni and corporate bodies are received into the
College Accounts and the same are duly receipted along with a thank you note.
e Grants received from private donor are placed in the College accounts and requisite

compliances are followed.




8. Capital Expenditure/Development and Maintenance:

s Purchase of expensive equipment is vetted by the process of an invitation of quotations
from potential suppliers, and then a purchase order is issued,

* All important Capital Expenditure 13 made through Parent Body Rajasthani Sammelan
Education Trust (RSET).

= For all the unforeseen major projects such as construction, major repairs and maintenance,
the approval of the Governing Body of the Trust is mandatory. Prior to submission to the
Governing Body, the proposed project along with the estimate is to be approved by the
Head of the Department and sent by the Principal for the approval of the Governing Body.
All matters relating to development shall be as decided by the Governing Body.

9. Asset and Investment Management

» The college will maintain an inventory of all financial and physical assets.

» Investments shall be made in compliance with financial prudence and nisk management
principles.

» Asset maintenance and depreciation shall be recorded svstematically.

10, Internal and External Audits

= The college conducts internal audits quarterly and external audits annually.
»  Audit reports shall be reviewed by the finance commitiee and corrective actions taken as

peaded.

This policy serves as a guiding framework for financial management in the college. Adherence
to the policy will promote financial discipline, transparency, and sustainability in the institution”s

operations.

Dr. Ashwat R, Desai.
PRINTIPAL
R riation
Ghanah . .chﬂrg.‘f'
{An.-. h oaTmares
Malad Wesl, Mumbai -«%ﬂ D64




AL.
2019 - 2020



RO~
DAIX
Ghanshyamdas Saral

”m.ﬂ.l BOFEE O
i [MS VT P LRI RL s

RSET Carmpus, 5.V Rpad,
Mgad (W), Mimbai = a0005
Tel Wa. +81 22 4500 7766
vewrer Sarglcallege.arg
grgci@rgasthant orgin

22-01-2021

This is to confirm and certify that an expenditure of Rs. 3,74,304/- (Rupees Three
Lakh Sevenly Four Thousand Three Hundred & Four only) has been incurred
towards Capital Assets by RSET's, Ghanshyamdas Saraf College of Arts &
Commerce, RSET Campus, S.V.Road, Malad (West), Mumbai - 400064 during
the financial year 2019-20 and the same has been ratified by all the Trustees at

their Managing Committee Meeting held on 29-08-2020.

The same has been verified from the audited financials statements of the trust.

.ﬁﬁmﬁmhrhl lzin & -‘ET“[E& i1

.l:'.é-'_r o ﬂ%‘]_
.-_.:l.;_u;-rf ; II'I-'F'-_ .-’"; - Mﬂ'
IE:-- Hgﬂ"‘w”ﬂ"? : b
E ) ,I' Dr. Jayant J, Apte
:-"\:%x_ jigtature of Chartered Accountant PRINCIPAL
: b .-Stﬂn'l & Membershi No. ;1__ Ha}astm!‘:l Sammelan Education Trust
P pNo) T2 Ghanshyamds Saral College

& Fagasthan Sammelan
Edyiatonal Endeavour

Re-accrédhiated with "A° gracks by MAAL

Of Arts & Commene




= =" e e ' —p . e i - s’
RAJA EL QN T ?
Gh. MSHYAMDAS SARAF COLLEGE (COMMERC: 2/0 5’ ’
BALANC 5 OM 3st M 20
—— F1.03.2 31.00.2019 |
LIABILITIES 31.03.2020 | #1.03.2015 1533040
21,30,319 2297, Ta8
10,50,817
- 1050517 10,5087
589,910 5.74,800 8,163 e
8,83,950 9,58,700
11,000 11,000
29,358,091 23,268,336 520661 7.36,564
2,74,520 332,364 | 38,10.354 36,00,429
28,67.644 23,683,156 5,20,000 £ 20,000
485,420 362377
38, (a2 38, G2
112,500 265320
" : 76,5901 573,033
32,237 30,762 32.70,048 30,94.719
= 30,300
. o7 434
8773479
87.73.479
1,22.26,536 1,11,47 B75 ——ele
1140016 11140016 BT.T3 4TS
2,15,96,586 | . . 1,96,10.533 2,15,96,586 1,96,10,533 |
ey Accounting pUledies and notes 1o Accounts annesed herein
For BAJASTHANI SAMMELAN EDUCATION TRUST
Fr:ud:ut 11/ 'éz% if-ie: Treasurer

f-'l.Hn.'ﬂlH
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EDUCATION TRUST
GHANSHYAMDAS SARAF COLLEGE (COMMERCE)
c F ENDED ON 3
T *c R —
SCH| "31.03.2025 31.03.2019 INCOME SCH| 31032020 [ 31.03.2019 |
8 48571004 | 49425302 | [Education Receipts A 1,77.38,098 1,65,20,637
c 87,893,669 76,11,929 | |Miscallanaous Income 59,523 81,701
40,00,000 40,00,000 | |Grants from Govt of Maharashtra
: Salary Grant 32351779 3.56,116%4
C S 21.173 5,50,539 = i
|
29,853 34,634
on Fixed Depasits 2,04.811 1.84.680
Sundry Balance Wihack 351,855 371,185
|Excess of Expenditure over Income 1,11.40,018 B7. 73,470
|ToTaL ©18.85045 | 5587.367] |roTaL 6.10,85946 | 6.15.87,961
- 'T"- Significant Accounting policies and noles to Accounts annexed harein

Mumbai
Date : 29.08.2020

O

For RAJASTHANI SAMMELAN £DUCATION TRUST

President .

i%s‘:m?ﬂ

secrelary

Treasurer
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: GHANSHYAMDAS SARAF COLLEGE (COMMERCE]
NETBLOCK |
PRI AR w| ASOR URING < GTAL | UFT0 | PROVIDED | D WETAL 31'..; m! nfm_?u"-m
0042019 VEAR DURING LAST FOR OM AIC OF
BEFORE AFTER YEAR YEAR YEAR SALE
01902018 | 30.00.201%

& P 19,12.088 115,258 g 202745 | eS0T 1,42 895 17,868,001 1 Ll
40 1,35,000 3 . " 1,385,000 134,801 80 13488 " .
40 4311640 % - 4011 548 %3 58, 005 141,445 4099 481 212967 353611
A0 BE_ 700 . = TR, 700 06 B b | 07 855 1,733 2,035
15 75,008 . - - 75,906 55,108 =l 5228 17678 20,768
13 211,589 175,374 . - 386,903 1,86 666 30.036 Z¥E.Tm 170200 28883
15 50 T ; . 1250 5, 187 509 17,007 5,153 B,063
15 L2875 . - 42,875 41,972 135 42,108 T 903
15 3,43,853 24,150 . . 3,68 053 2,20,078 2947 | 242,773 1,25,780 123786
15 3,500 - 73.500 22 By Fe- 23,074 ars 511
15 120,778 - . 1,289,776 1.7 3,841 108012 1,764 5 B
13 T8 440 . 25 - 43 3Eg il 4 5 15333 s e 24,795
15 i, 000 . . - 84,000 20887 9467 30,354 53546 63,112
15 28.420, . . Man|  mzeo 19 28310 10 130
15 2,001 . 2,001 300 755 555 1.445 1.7
0 30 3,042 26,004 4015 043 48221710 149,280 441 409 10,73 833 1188975

12025 575 8 747
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GROSE FLOCH SEPTECIATION WETBLOCK |
A5 ON ADDITION CURING | DEDUCTION TOTAL | UFTO | FROVIDED | DEDUCTION | TOTAL ASON | ASON |
04.04.2019 YEAR DURING LAST FOR ON AIC OF 31013020 | 3032019
nmi Hhﬂls::" e s i e
3.65.323 . - - 3gs323| 365323 - 365373 A 1
15,000 = > 19 000 18,999 L 18,599 1 i
1,00,166 - - - 1.00,166 100,088 3 1,00,107 58 o
79,521 - - Ta.521 TeA18 2 79518 3 5
205473 . . 205473 70,435 18,906 . 56,341 10713 126,037
103783 - 5 1,008 T 539 4 B - BOG12 23,171 27,260
14651 . - 1651 1,850 - - 1,650 1 1
31,211 - - 31,211 3.0 - 210 ] 1
BT i - 33,117 33116 . 33118 1 1
20,000 - - 20,000 17.369 295 - 17,763 2,236 2.6
70725 s - 70,728 70724 - 70,724 1 1
15,760 - - - 15,768 13595 m - 14,006 1,763 2074
$8.000 - - 52,000 50,3649 1,145 - 51574 6.486 TEN
4,850 £ . : 4 850 4,161 103 £ 4,254 586 Cao
213275 - - - 1.‘r‘:|..125 213204 - 213,224 1 1
48 815 - - - 48 515 9374 5,837 - 5305 3610 39 541
[ 1.m82835 3,40,522 12,822 - 1,31,36,579 | 1,055,084 8,101,171 - i1,06,250 | 1309008 | =87 748 |
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GHANSHYAMDAS SARAF COLLEGE (COMMERCE)

i
T

H ORM ¥ HE BALANCE SHEET AS ON 31st MARCH, 202
| 10N - Schedule - 31.02.2020 31.03.2019
L Admission Forms Feas 8,759,400 9,75,900
’ Admission Processing Feas 5.05.135 4,892,800
) Tution Fees 40.92.600 39,68,003
: Other Fees
B Alunini Membership Feas §3.200 61,600
Compuler Fees ( Unaided Subject ) 1,07,100 1,564,700
) Devalopment Fees 12,564,000 12,32,000
o Examination Fees 60,02 654 53,18,110
8 Gymkhana Fees 10,11,200 9,85,600
- Identity Cards 1,28,800 1.24,900
" Library Fees 5,05,600 4,92,800
3 Magazine Fees 2,52,800 2,46,400
Other Fees 10,586,281 B,11.443
B Utliity Fees 8,32,000 6,16,000
Extra Curricular Activity 6,322,000 g,21,000
3 Admissicn Cancelled Charges 72,240 88,572
Miscellanacus Fees 5,233,078 3,20,802
g —3.77,38,000 | 1.65,20,637
R
J !
3
VEE D (WESTH S
j |:: BAF :.||..';!]|.'I:"|-':'I'I E-!
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A.JAS | SAMM CE
GHANSHYAMDAS SARAF COLLEGE (COMMERCE)
SCHED ING P, CE E ON 31st
PENM N EDUCATION - Schedule - B 31.03.2020 31.03.2019
Admission Forms & Prospacius r'"_-:_-_ U 5,18,386
Affiitation Fees |E| 4 L 47,500
Student Expensas n,’é% 1,386,558
E-Connectivity Expanses . 24 870
Evenis Expenses 1 B 8,74,825
Function Expenses BEE.1 65,443
Examination Expenses 46,17 566 37,74,250
Extra Curricular Activity © [74,733 2,12,001
Membership Fees B500 | 6,850
Magazine Exp 1] 196,875
NSS and NCC Expanses ' 21,348
Professional Fees (Visiting Faculties))’ 4,40,323
Salary & Allowances ( Non Teaching Staff 57 23.008
Salary & Allowances ( Teaching Staff . 3,01,40,478
Salary & Allowances ( Temporary Staff ] 87,85,950
Sports & Gymkhana - 4. 15,867
Other Expenses related to Education TEs.076 | A
[4,85,71,104 4,94,25,332
ESTABLISHMENT EXPENSES - Schedule - 31.03.2020 31.03.2019
Advertisemant Expenses 3,45,358 423,608
Intarnal Audit Fees 79,439 70,183
~ |Bank Charges 1,35,268 75,800
Cofweyance & Travelling Expenses 23,208 10,168
Computer Expenses 217,712 2,20,378
Car Valet Parking Charges 18,438 14,707
Interest on Bank Loan & OD 21,28.818 21,52.877
Internet Expanses 18,398 29,688
Finance Charges 28,347 38,855
Electricity Expenses \ 13,589,234 13.51.250
News Paper 95,852 39,544
Poslage & Courier 24,250 15,689
Printing & Stationary 4,39 703 3,328,334
Profassional / Consultancy Fees 6,868,720 1,63.820
Staff Weif=re Expanses 53.924 12,957
Housekeeping Charges 10,32,382 11,87 682
Repairs & Maintenanca 1127408 3.95 467
Security Charges 426,757 4 82 554
Software Expenses 2,35,545 £6,835 |
Telephona Charges 31,851 28,888
M. Expeness 1,15,082 1,55,242
\Website Expenses <N, 107 146,118




GHANSHYAMDAS SARAF COLLEGE - COMMERCE

- gcH — D= NOTES TO ACCOUNTS:

1,

5.

| MUMBAI

DATE:

Method of Ar.r.nunﬁn; and Revenue Recognition :

The
al ;T““ have been prepared on accrual basis, subject to the following;
ents fees recelved for the academic year Le. June to May have been sccounted as income al the

financial year, as per past practice.

b) -The liability in respect of gratulty, bonus and leave encashment payable to staff is accounted on payment
basis. Liability on the basis of acturial as prescribed In AS-15 issued by ICAI 8 unascertained.

Fixed Assets :
Fixed Assets are generally stated at cost of acqulsition, less the grants received and accumulated de preciation.

Depreclation :

Depreciation on fixed assets have been provided an written down value at the rates prescribed under the
income Tax Rules, 1961,

Excess of expenditure over income of earlier year has been transferred to Income & Expenditure account of HU.
Infrastructure charge of Rs.40 Lakhs has been recovered by H.O. as per decision taken by Managing Committee.

Rajasthani Sammelan Education Trust (H.0.) has ur.pveFad commen expenses of R:.31.85 lakhs incurred by i,
on the basis of space occupled and revenue garned. 5ame has been shown 35 expenses under respective head.

Prl-te-i'c:t on term foan from Bank of Rs.21.29 |akhs has been debited on basic of actual utilization of fund.
Flgures of previous year have been regrouped, reelassified and rearranged, wherever necessary, to confirm 1o

the figures of current year. : i

FOR RAJASTHANI SAMMELAN EQUCATION
TRUST

President : a“-'l-__

P Trustee EE'—" cn e

Q mn.htmﬂﬂf H _M{-‘ EI
Treasurer :M

29,08.2020

o
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GHANSHYAMDAS SARAF COLLEGE ( SELF FINANCE )

9

TION TR

e L 31032020 | 3.03.2019 ASSETS 31.03.2020 | 31.03.2019
[Cument Liabilities i ble P
ivad Assels D54 141 12.28,503
5,78,150 545500 | |(At Cost less degreciation)
18,04, 700 1752800
10,04,210 9,50,660 | [Current Assets
11,00,000 13,80,000 | |Fees Receivable 75,092 742 58,32,954
Recovery from Staff 1,150 -
169880 | 246,702 | |Cash & Bank Balances
4,02 873 250,226 | |in Bank Accownt 35178 BO418
; 16,763 | |Fixed Deposd with Bank of Baroda 27,32.358 2567 421
381,735 3,54.375
. 23,740 | |H.O. Balance
13,45.355 14,04,238 | [RSET 22,45 808 152584
72,301 6.81.028
ing 72,45,708
Less : Transfes ta H.O. 7245788 ¥
Add : Surplus for the year 60,30,601 6030601 | ~ 7245798
TOTAL 1,35,29,816 1,48,61,931 | |[TOTAL 1,35,29,816 1,48,61,931

Mumbai
Date : 29.08.2020

SCH - 'D'- Significant Accounting policies and notes 1o Accounis annexed herein

Cls

For RAJASTHANI SAMMELAN EDUCATION TRUST
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: - RAJASTHAMI SAMMELAN EDUCATION TRUST
I GHANSHYAMDAS SARAF COLLEGE ( SELF FINANCE |
N URE ACCOUNT 15t MARCH
EXPENDITURE SCH|  31.03.2020 31.03.2019 INCOME SCH]  Ji0i2020 | 3133019

IEIDNHUW on Objects - Educalion B 285,27 845 2.70,04,452 | |Educalion Receipts A 4 J62 5T ASE 4,57 00,887
Establzhmant Expanses c 824751 5938575 | |Miscalianeaus Income 1,70,936 1,36,509
Infrastruciure &1.00,000 1700,000

crarmes " savings Bark Alc 11,722 18,704
Durpreciation 2.94,823 350681 | |on Fived Deposits 183,264 181,376
Excess of Income over Expenditure $0,30,801 7245798 | |Sundsy Batapea written hack 567912 6.31,050
TOTAL 472,01, 4,056,485, 626 | [TOTAL 7701280 | 4,66,48,826

SCH - 0 Significant ACCouniing poicies. and notes (o Accounts annexed harsin

For RAJASTHANI SAMMELAN EDUCATION TRUST

e
%’Iﬂi’_—gﬁd&rmaw

Mumbai
Daie : 29.08. 2020




| SAMMELAN EDUCATION TRUST
GHANSHYAMDAS SARAF COLLEGE { SELF FINANCE |
SCHEDULE OF FIXED ASSETS FORMING PART OF THE BALANCE SHEET AS ON 31st MARCH, 2020
GROSS BLOCK DEPRECIATION NET BLOCK
PARTICULARS w| ASON ADDITION DURING TOTAL UPTO | PROVIDED | TOTAL AS ON AS ON
01.4.2019 YEAR - L LAST FOR 31.03.2020 1M.03.2019
BEFORE AFTER YEAR YEAR
01.10.2019 | 30.00.2019
40 2 46 810 - = 2 45310 1.57.343 35787 1,93,130 53,6680 B9 4GT
40 473 13,347 - 20, 550 43 33 807 34,04, 169 1689433 4070152 263,755 412178
15 2900 - 2800 2451 &7 2519 381 448
15 25,700 - . 25,700 20,154 332 20 568 4714 5 546
15 203235 - - 203235 08 831 15540 1, 14577 BEES0 1,04, 304
|1 515830 5,15 ANG 2.94. 876 33,144 328 020 1,67 816 2.20,960
1% 30,374 - 30,374 12,258 2711 15,009 TS, 385 18,078
10 aum' - 31,200 17,769 1,343 19,112 12,068 13,431
10 11,897,153 . £,32,057 35,410 860,457 327 686 3,64 095
5,656,555 : [ s33B050 | 2094923 | 5632972 8,54,141 12,28,503
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GHANSHYAMDAS SARAF COLLEGE ( SELF FINANCE )

A AS O { MARCM, 2020
_.,__‘
31.03.2020 31.03.2019

1,563,350 1,489,100
Admission Processing Fees 5.04 Egﬁ 5.06.206
Compuler Feas 25 57,500 28,05,000
Extra Curricular Activitles Feas 816,125 710,800
2,45,00,000 2,58,01.T25
12,32,250 11,892,000
Examination Fees 7481818 55,29,476
Gymithana Fees g.85,800 B,45,290
Idantity Cards 1,23 425 122,100
Industdal Visit Feas 14,608,375 17,981,650
Laboratory Fees 29,12,500 28,681,000
Library Faes 15,80,400 16,386,000
Magazine Fees 2,468,450 2,238,800
Other Mis. Recelpt 18,24,718 12,863,977
Admission Cancelled Charges 2 50,209 226,773

4,62,67,456 4.57,00,867 |




ASTHANI SAMM
GHANSHYAMDAS SARAF COLLEGE ( SEL!

EDU o] 'LT
LF FINANCE )

E BALANCE SHEET AS ON 31ST ARCH, 2020

SCHED
EXPEMSES DUCATION - Schedule - 31.03.2020 [ 31.03.2018
Affillailcn Foes mﬂ 1,00,000
Examination Expenses 152,458,893 | 37,39,556
Extra Cuideular Activities 2,433 1,36,201
Event/ Function Expenses (211,856 | 3,35,800
Indusirial Trip Expenses 12,52,550 15,156,543
Conticlual Staff Ex . 528,61 71) 5,14,450
Prof. s -ional Fees {\%ﬁg Faculties)_ ATTETIO0 ) 16,80,710
Satery © Allowances ) 1,88,25,578
Student Expenses ' 11,899,140 1,55,484
| £ -
| '\2;55.2?.“5 2,70,04,462
ESTABLISHMENT EXPENSES - Schedule - C
Adverlis ! Expenses 4,82 385 4,41,385
Intemal Audit Fees 2,068,735 2,086,850
Bank Charos 271,922 a0,884
Interes! n Dank Loan & Qvardraft 21,28,919 21,52,877
{Car Vale! Parking Expenses 47 984 43,361
.5.’..'“:- o Bipenses 2,37 745 2,45803
]ll..;':"..-‘_..-.'-.."]:-;' Expenses 2,335 204
! i e 12,41,754 12,01,820
Gialges 6,720 72,771
iy Expenzes 16,275 47 465
“hares 18,356 29 689
. . 33,086 35,155
Posi . aouriar 50,538 46,154
Profe | & Consultancy Exp. 5,45,807 2,60,690
Printing « Slationery 2,189,628 3,893,610
Staff Pe’-~~hment Expangses 34,121 24 544
Softwaic CApenses 1,43,340 1,67,862
Wel-ite Exoenses 5,198,872 4.26,056
Mis EFxponicas 8,421 18,228
Telephone Charges 31,851 28,888
]
,f T 62,47,521 59,38,575

= F




7.

MUMBAI
DATE : 29.08.2020

GHANSHY
AS LEGE — SELF -FINANCE

geH - “p" = NOTES TO ACCOUNTS;:

Method of Accounting and Revenue Recognition :

The accounts have
been PI'EPEI'Ed o accrysl buh} SUhJEEt to the fﬂ”ﬂ'ﬂiﬂﬁ

a) Students fees received f
or the academic ' : nted as income of the
financial year, as per past practice. year ie. June to May have been accounie

b} The li in .
) ability in respect of gratuity, bonus and leave encashment payable to staff is accounted on payment

h ¥ i
asis. Liabllity on the basis of acturial as prescribed in AS-15 issued by ICAI is unascertained.

Fixed Assets :
Fixed Assets are generally stated at cost of acquisition, less accumulated depreciation.

Depreciation :
Depreciation on fixed assets have been provided on written down value at the rates prescribed under the
Income Tax Rules, 1962. N)

Infrastructure charge of Rs. 61 lakhs has been recovered by H.O. as per decision taken by Ma naging Committee.

.19 lakhs incurred by it on

Rajasthani Sammelan Education Trust (H.0.) has recovered common expenses of Rs.62
der respective head.

the basis of space occupied and revenue earned. Same has been shown as BXpENSES urn

|
Excess of expenditure over income of earlier year has been transferred to Income & Expenditure account of HO.

Intarest on term loan from Bank of As.21.29 lakhs has been debited on basic of actual utilization of fund.

F]g].lre.'i:ﬂf previous year have been regrouped, reclassified and rearranged, wherever necessary, te confirm to

the figures of current year.
i R FOR RAJASTHANI SAMMELAN EDUCATION
i E TRUST ')
President :
Trustea @ %ﬂ'—‘—ﬁ

r_..l"

Hon.5ecretary ./’E‘-ﬂ T""':L__
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|5-08-202]

This is 10 confirm and cerlify that an expenditure of Rs, 1,63, 48%- (Rupees One
Lakh Sixty Three Thousand Four Hundred Eighty Nine Only) has been incurred
towards Capital Assets by RSET's, Ghanshyamdas Saraf College of Ans &
Commerce, RSET Campus, 5.V, Road. Malad West, Mumbai — 400 054 during the
financial year 2020-21 and the same has been ratified by all the Trustees ai their
Managing Committes Meeting held on 10" July, 2021,

The same has been verified from the audited financial statements of the must

Far Shankaglsl Jaix & Eﬁ:ﬂmi:tu LL
5 _r F il
& - 4-7*““““
(Signature of Chartered Accountant) Dr. Jayant J. apte
With Stamp and Membership Mo, £ PRINCIPAL
_ﬂ: L~ Lt M.~ Ve Rajasthani S2 1 et an Erucation Teust
Ghanshyamags Sarat College

| Arts & Commerce w},f

“.r" 1

Ly | 1nr p )
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GHAMSHYAMDAS SARAF COLLEGE (COMMERCE)

BALANCE EHEET A% ON J1sl MARCH, 203
=TT : 31,00.3020 |
LIASILITIES 31,03, 2024 31.03.2020 37.00.2021 | 31.03.2030 |
ELINDS
28,42 977 30,54 453
LG Agsistance | Granis |
pee Easl bal@nca &heel 1050617
Al Adiibon dl.:'ng he yaar =
Less - Ulilised duning thi yosr 16,50,817 . 10.50.617
3413 B,188
11,61 460 11,568,060
19,76, 910 19,88, 160 31.560 1,150
Depoail 19,794,850 18,04, 700
dabse Sacurity Doposit 9,590,000 11,00,000
3647 48 &200.418 a-?.;'lm " :1.mn
utstanding Llabiity B,4%,021 4 44,500 ik “-!Wm
17,233,508 35.79.6045 36,74 507 0
Exam Aemuneriticn Payatle 343171 A.Aa 302 5,200,000 5, 20,000
14,082 348,062
440,000 1,12.500
28,638 2.7 1,78.538 B0, 500
Professional Fees Payabis 343,350 381,735 A45.06,5658 a0, 11,408
1,40,300 -
. 09.80,779 1,137,368 .
ingome & ExpsiyiEture Account
Diatert Toor this yom! 51059414 5009414
Tranafer ks H.O. §1,00414
Add-. Surplut foi the year 2390153 22 50153 .
15893501 | 26040993 | [TOTAL 1,56,03,001 | 368,485,802
ficam Accounling polsss and notes i AcCounts annewked hevsin
Ag Per Qur Annexed Report For RAJASTIAMI SAMMELAN EDUCATION TRUST

Shandcarial Jain & Asseckates LLF

Char Accounianis N "
! ol |
M i = A&ﬂﬂb:_._:-_ jq_wl\—"i

SL.Ag T MenSecretary Jt. Treasurer

Prliniamlzi Pairtner i .
Dmbe ; 10072021 ML T84

i
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RAJASTHANI SAMMELAN EDUCATION TRUST
GHANSHYAMDAS SARAF COLLEGE (COMMERCE)

INCOME & EXPENDHTURE ACCOUNT FOR THE YEAR ENDED ON 315t MARCH, 2021

Dwate ; 100072021 M.No. 72184

| EXAPENDITURE SCH| 31.03.2021 31.03.2020 INCOME SCH| 31.03.2021 31.03.2020
Expanditura on Oblects - Education B 7.04 64 850 T.70,08.948 | |Education Receipis Y £,50 88 5487 G40, 05 554
Establishment Expenses € 81,095,650 1,50,41,580 | |Miscellaneous Incoma 227,563 230,458
Infrastructuie Changes 1.01,00,000 1.01,00,000 | |Grants from Govt of Maharashtra

Salary Grant 3,18,36,142 32351779
Depraciation 6,05,018 8,16,095 | |Other UGC Grants 8,056,773 .
Sundry Balance Wiitlen ONf 13,09.789 : interest
on savings Bank Alc 15,772 41,585
Excess of Income over Expenditure 22 90,153 - on Foed Deposits 231,684 3,88,075
Sundry Balance Wback 10,64 340 5.29.7T68
Excess of Expenditure over [ncome 5100414
TOTAL | 8,38,70,270 10,30,56,634 | |TOTAL 9,39,70,270 10,30,56,634
SCH - 'DF- Significant Accounting policies and notes to Accounts annexed hersin
As Per Our Annexed Report For RAJASTHANI SAMMELAN EDUCATION TRUST
Shankarlal Juin & Associates LLP
Chartered Aecountants
|
At o)
S.L.Agrawal Hon.Secretary Jt. Treasurep .
Il m b Pariner



BAJASTHAN BAMMELAN EDUCATION TRUST

GHANSHYAMDAS BARAF COLLEGE (COMMERCE)

ERUGATION RECEIPTS - Sohodulo - A 31.03.2024 31,03,2020
Admigsion Forme Fess 4 87,850 10,32,750
Admission Procesaing Fees 10,11, 100 10,080,570
Tution Fases 278, 14,000 2 85,B2 800
Mambsrahip Fass 1.20,288 83,200
Computer Fees | Unaided Subjest ) 2458200 28,54 800
Dawvslapment Faes 25,28,300 24,88, 250
Exarmination Fass 1,24 78,708 1,34 84 572
khang Faas 20,217,400 18,87.000
idantily Cards 282,778 253725
Industial Visit Faas 1,62, 800 14,858,375
Lebomtory Fess 30,08,500 20,12.500
Library Fasse 20,080,000 20,88,000
Magazine Fees 5,086,550 4,890,250
Other Fass 22,858,318 10,55,281
Uity Faas 12.84 828 8.32,000
Extra Curmicular Activily 12,83.375 12,48, 125
Adménaion Cancelad Charges 142,573 322448
Migcallaneous Faes 372535 21.57.787

e

AN
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GHANSHYAMDAS SARAF COLLEGE (COMMERCE)

|ﬁﬁﬁﬂﬁﬁuﬂ.=nusanm,_. 31.03.2021 31.03.2020
Admissian Forms & Proapactus 3 34 908 8.31.873
Affillation Feess 1,47.000 1.47 000
Studan Expanses 4 52 8410 8,08 874
|Evants Expancas 10,801 15,4011
Funclion Expanses - Gl Bhs
Examinalion Expensas T7.84.707 68,808,859
Extra Curricular Activity 3,172 77,188
Indusirial Trip Expenses . 12 82 850
Contractual Staff Exp, 5,21,832 5,28.811
Membarship Fees 5,800 48,800
Magazine Exp - 1,88,344
NS5 and NCC Expenses - 71,075
Professional Feas (Vislling Facultlas) 8,568,800 13.84.140
Salary & Allowances | Mon Teaching Staff ) 71,26 565 B0,45,255
Salary & Allowances | Teaching Staff ) 247,683,072 28517 871
Satary & Allowances | Temporary Staff | 2,82.76,680 2.78,50,837
Other Expenses related to Education 85608 B3.078
,04,68,650 7,70,58,949

ESTA MENT EXP ES - - 31.03. 2021 31.03.2020
Adventisement Expansas 5,24 961 B.27.723
Internal Audit Feas 300,634 288174
Bank Charges 53,368 407,180
Conveyance & Traveling Expenses 10,702 25,543
Computer Expenses 3,45 925 4 55 457
Car Valat Parking Charges 45 908 88,422
Interest on Bank Loan 41,08,832 43 57 838
Internet Expenses 86,993 3,782
Finance Charges 2400 45,076
Electricity Expenses 10,85,945 Eﬁ-g.ggg
i 4 2 gﬂ 74,788
Postage & Courier i gk

Printing & Stationary 1.57.057 59,
Professional / Consultancy Fees 10,30,017 12,.1.;,533
Staff Welfare Expenses 25,268 miﬂ.g;}
Housekeeping Charges 2,098,032 i
Repairs & Maintenance :.EG.DEE *. e
. s Egﬁ 3.78,885
Software Expanses ﬂa' a 'E'&I?GE
Telephone Charges IT':'EI} s
Mis. Expensas 4 Eﬁtﬂﬂ Tr ETI 738

YWebsite Expenses Bh, 2T,

1,50,41,590
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GHANSHYAMDAS SARAF COLLEGE (COMMERCE]
NET BLOCR |
| i 01.04.2020 YEAR DURING LAST FOR OM AJC OF o l‘lﬂi .03.2020
“mj AFTER YEAR YEAR YEAR SALE
1. 10. 302 30,09, 2030
Computer Sad 40 22.74,153 . : i FFRPRL T T TRET 1,13,208 - 21.04 340 160,813 280,021
Sciftemre an 135,000 - 5 - 1,35,000 1,34, 881 48 1,34 638 T2 119
Bocks 40 88,48 358 - - 8645555 |  81,69,633 1,680,368 = 83,060,002 288983 |  a7sen
[ Compag ) 40 08,700 . E.T00 AT 4G5 At % a7 Bse Ta1 1,238
Banh " 78,008 - - 78,508 58,228 2,852 e0.879 15,027 17,678
Condboner 18 3,008,803 - . 3,568,003 2,186,701 75,530 242,212 1,484,871 1.70,201
ne 15 AT, 850 - - 4T 850 38,083 1,480 o 503 0. 387 887
Cycoatyle Machirs ] 43,875 - . 42,875 42,108 15 422203 652 78T
EVD Player 15 2,800 - - 2,900 419 -T) 2878 K I8
Equiprmanits 15 LRLSH 1.48.000 - 19,31,973 570,253 69,253 6,318,546 362433 3,132,608
Fax Machine 15 2,500 - - 23,500 23,074 84 23138 362 426
| Covpertnintd Prersschor 15 33anm - - 3.33.0m 232 Gl 18,583 - 2,398,152 3,850 1.10.423
Priraes 15 1,32, 736 " 15,258 = 138,135 T4 Ra3 3414 82,758 55379 48 304
T eninimion 1% Bl D001 e - 24,000 0,354 8,047 38 401 45 o0 53848
T yprerer it 15 28,420 . 20,420 28,310 17 18,326 g4 110
Tesephene Instraman 15 2,001 - - 2.001 555 ny T2 1229 1.448
[Fan 10 31,200 31200 18,112 120 20,321 10879 12,088
A Fodures i 5312154 E 52 12185 A8 104875 T ADYIZ - 39,51 007 12,61 187 14 80 318
Fithings 1l 2072 22072 13,300 urr 14477 7.mas B777
RET
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|ParmIcULARS % mﬁﬂgn W -Eiw chedi I_"'Liﬁ__mﬂﬁ w&ﬂ Wm 21.03.2020
[ BEFORE | AFTER | YEAR YEAR YEAR SALE
01.90.2020 30,00.2020
Cempiter Sets - Dev, Fund | 40 3.65,323 - - . 3,685,323 365323 - - 3,865,323 1 1
Computer Sels . UGS 40 18,000 - . 19,000 18,999 . 18,999 1 i
Lisrary Books - LGC 4 100,168 1,00,166 1,00,107 bl - 1,00,131 35 59
| Zaon: Maching 40 78,521 - . i 79,521 78,518 i . 78,519 2 3
Water Copher 15 205473 - = . 205473 68,341 18,070 1.14,491 91.062 1.0F. 0
18 103,783 - - 1,083,783 BO,612 A476 - a4,088 18,655 Fa B g
15 1,651 - - 1,651 1,650 - 1,650 1 i
15 .21 . - - 3,211 a1.210 . 5,210 1 1
15 23117 - - 3317 3016 - - 211E 1 1
15 20,000 - + - 20,000 17,763 3 18,089 1,5801 2 388
15 0,728 . ¥ TO.725 0,724 - TO.724 1 1
15 18,769 - 15,769 14,005 264 14,270 1,495 1,763
15 B4 000 - 54,000 51514 873 . B2, 405 5513 5,485
15 4,850 - 4 B50 4 24 L] 4,383 458 L
0 2,132,228 - 213,228 213,224 . 213,224 1 1
15 48,815 & BT 15,305 5041 20,347 28,558 33610
1,59.87,183 | 1,67,99,230 §,05,018 1,73,44,248 25,42,927 30,854,459
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GHANSHY AS SARAF COLLEGE - MERCE

“D" — NOTES TO ACCOUNTS:

Method of Accounting and Revenue Recognition :
The accounts have been prepared on accrual basks, subject to the following;
a] Students fees recelved for the academic year Le. June to May have been accounted as income of the

financlal year, as per past practica.

b} The liability in respect of gratulty, bonus and leave encashment payable to staff is accounted on payment
basis. Liability on the basis of acturial as prescribed in AS-15 Issued by ICAI is unascertained.

Floed Assets :
Fixed Assets are generally stated at cost of acquisition, less the grants recefved and accumulated depreciation.

Depreciation :
Depreciation on fixed assets have been provided on written down va

Income Tax Rules, 1962.
Excess of expenditure over income of earfier year has been transferred to Income & Expenditure account of HO.

lue at the rates prescribed under the

Infrastructure charge of Rs.1.01 Crores has been recovered DY H.0. as per decision taken by Managing
Committee.

Rajasthani Sammelan Education Trust {H.0.) has recovered common eXpenses of As.71.33 lakhs Incurre: b; it,
on the basis of space oocupied and revenus earned. Same has been shown as expenses under respective head.

Interest on term loan from Bank of Rs.41.10 lakhs has been debited on basic of actual utilization of fund.

Accounts of Ghanshyamdas Saraf College (Self Finance) has been Merged during the year.

Figures of previous year have been regrouped, reclassified and rearranged, wherever necessary, to confirm to

the figures of current year.

nnaxed R FOR RAJASTHANI SAMMELAN EDUCATION

g A TIIITTII TR Ty e,

Per
Shankarlal Jain & Assoclates LLP TRUST a
Chartered Accountants N
L W Tr“ltEE | \E—-l-—-l-—"
S.LAgrawal : ';" “_f
:::!;11!4 e Hon,Secretary | "W
;""!.'l ;'nuT? mmm 2021 (AR AN It Treasurer : 'lm/\«-":‘l"
o FOE R Ty i - .
_-—,.:' .-':_.':;.- R -.‘_‘il
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FLEF Campus. 5. W, Raad,

EF Malad (). Muminai = 200084,
454 Tal Mo 022 4520 7764
mE.ﬂm‘d warw saraicallege.arg
Ewunlﬁ;ﬂ gsgcdfiajastharicegin

23-03-2023

This is to confirm and certify that an expenditure of Rs. 6,19,0]10/- {Rupees Six
Lakh Mineteen Thousand & Ten Only) has been incurred towards Capital Assets
by RSET's, Ghanshvamdas Saraf College of Arts & Commerce, RSET Campus,
5.V, Road, Malad West, Mumbai — 400 064 during the financial year 2021-22 ang
the same has been ratified by all the Trustees at their Managing Commitiec
Meeting held on 30-09-2022.

The same has been verified from the audited financial statements of the trust.

Far stiackarls] Jaig & Asboiiatey LLP

Tk
wnh.
Portngr— //'!l/a/leﬂolvw:
{Signature of Chartered Accountant) Dr. Ashwat R. Desai
With Stamp and Membership No. S (AR =hd
Jisewon Trust
" .- Cofiage

I L M Hptanes 1P ﬁ/

& simani Sammelsn
idﬁ::mﬂ Endegeaur
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FAJASTHARN SANMELAN EDLUCATION TRLIST
GHANSHYAMDAS SARAF COLLEGE (COMMERCE)
BALANCE SMEET 85 OM 3151 MARCH, 2023
3.0 3037 31.03.2024 ASSETS 383308 31,03, 2021
I vkl
0. TR RS 1151460 | |Flved Asgers T ERDHE D6 AT BT
PE3V. S50 TEFEE0 | frAt Cost kess depreciaon)
18,25, 800 14,050
680, (00 H50.000 | JCistrent Assels
(For Adwandss & Expanses
2554 563 3547848 | Wacdvance: ia Siall P | 3413
107,374 & dS, 021 ery from Scalf - 31,580
313,335 17,33, 509 ad Expersies 18 8523 kS
13,281,088 437N
38,053 34.002 r Deposits
340 000 4,4 0,000 Dissporsi] 11,000 11,000
24,621 8,633 Racaraa b F2 0040 IrBT T2
SLEM) 143,350 Grani Receivatie 73 TR 145 38, 74,507
1.47.624 ¥4, 300 C Grani Recaivable 5 0 00y S 20000
Cagh & Bank Balances
4. 37,280 = In Bank Aoooum 145085 1,78,538
In Fiosd Depost 51,34 28 A7 [, B9
- 2250, 153
H.0. Batange
RSET - 1,37 58
Inceens & Expenditure Account
Opening Exlano: 2280155
Less . Transfer bo HLO 290153
- Daficl For the year 28,3035 25,30 235 -
TOTAL 1EBTT. B4 | 1SR A6GT] JroTal 1,566,77,764 | 1.8 43 901 |

SCH - T SR AOCOLNTNG DOAGEs BNd nales o Socoumils annexed bensn

For RAJASTHANT SAMMELAN EDUCATION TRUST

(
‘-ﬂ_r_‘f-___{-.j,,-u-‘__;__. X ’jl\’,'_h ':II-..—-——_

uslge Huu.ﬁ:nrﬂa_q__‘l Ji Treasiirer

Bl mmbasi Fartner .
Date = B5.08.2022 MLNo. 114932 g e

Sy
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BAJASTHAN| SAMMELAN EDUCATION TRUST
GHANSHYAMDAS SARAF COLLEGE {COMMERCE)

i Cou THE TMODED Jst
[ EXPENDITURE 3 032023 31.00.0021 31050042 31.03.20a1
Expendihre on Dhiscts - Edocation BB 04 BiD 7.04 65 550 5 TEET 413 B oS BA BET
E=tabihment Expenses 1,17.98 24 &1 55 520 1,34 441 g ll- x|
Infrasictune Chames 1,070,000 1,01, 00,000
255 29 044 153,143
Eeerecin o ER=rl=rd| 505048 = B0 T
Suingény Balanes Wien O - T300 7ES
X2 333 15,772
|Exce=s of income over Expandiure . 7350153 252 6EZ 231 &34
T35l TO5E al
25 50 AR
TOTAL 907 BT 007 B35 70,270 807 BT oar §,35,70.270
SCH - T- Signfcant Accoundng poficss and nobss | Accounts annexed herein
For RATASTHAN] SAMMELAN EDUCATION TRUST
| i
G ':ﬂ'vv:—?f- = A sl -
H‘I i = .\_l i e
Presiden Trostes Hon. Secretary Jt. Treasarer ~
Mumbai Partner == f
Dhate = GEER.2012 M. Mo 114932 i
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EARASTHAN SAMMELAN EBASCATION TRUST
GHANSHYAMDAS SARAF COLLEGE [COMMERCE)

GROGE BLOCH P RECLA TIEM NET BLOCH
[PaRTICULARS = AS O ADDITION DUVING DEDUCTION TOTAL LF T FHOVIDED | DEDUCTION TaTAL AZ O AAon |
01043021 TEAR DURING LAST FOR OM AT GF MO3HZ | 105N
EEFORE AFTER VEAR YEAR FEAR SALE
1.50. 2031 B0G8. 20

Compuier Sil 40 2374153 : . ZET4488 | 2408340 &7a . 27288 1.0, 237 1,5%.815
ERP Soffwans Ay 1.35.000 . . 135000 1,24, 538 n 1,24.957 43 ]
Litrary Books: Al 05 ah £AE - - - BEa5 856 | e3.60,002 144,224 - B THTTE 17130 FEEEET
Lagaon | Compag | 40 700 - . - 52700 07 as i . 98,755 45 T
Einalk Bank, 1 75,506 ' - - 8,806 E0LETS 2254 - £1,133 12,773 15,0027
#ir Gondtione 5 328,602 - 4,101,085 - B,55.052 2AZZN2 545, S - 208,185 5.57_Tes 144674
Cawabra-L i 1 47,550 . . - &7 550 39,563 1,258 A0 TAZG (T
Cpdosiyls Machine 15 43,875 . - 5 L rg 42,223 B . #2311 55a ESZ
BV Plsyer 15 2,800 . - . 28 P, &3 - 2624 275 323
Fiuipments 18 10,31.97% - - - 10,317,678 .33 5E 58 865 598,411 333,568 352433
Fax Machine 15 H.500 . - - 2,500 =13 7] - 382 308 32
Crerhead Projecicr 15 3,333,041 - 12808 = 461,087 233152 23 BRG . 2EZBIF 1,594, 185 a1 88q
Frider 14 1,386,134 = 0,545 - 1,85 080 - A B, 445 45,378
Tafzwitsion 15 B D0 - - - B 0o0e5 32401 3 755 A5 Sy
Trpearitar 15 23,470 - . . 28430 o . B0 o4
Telephone irstnment 151 2.0m - - - 200 T2 1,0u5 19299
Fan i 200 31 200 Lk < 8,751 08T
umitune & Fisfures i E212105 - SRAZasd | 39.51,007 #1.35.064 12,61 1.
Elecincal Fiitros n 22,072 . b L 4,177 . 7.105 TR
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S d 038480 ddiddidd ddddéobiboutGostdoubsHhLeesa
GROSE BLOCK, DEFRECTATION HET BLOGCE
AR R AR " m‘; ] AR TN BURING DEDUCTIGN TOTAL FTa PREVIDED | DEDULC TON TOTAL &% CH = oH
Lt | YE&R DLEIMG LAST FOR O A OF 31,03.2022 | 30072037
BEFORE AFTER YEAR YEAR YEAR BALE
i 18, 3034 F0L09, 10
pCormynteer ety - Dev. Fund | 20 ER L b - - JES 23 bl - IES3 1 1
Compistor S - UGC ap 19,000 - 19,000 16,585 . u 18893 1 1
Libeary Books - UGS 2] 1,00 #66 E H, 1,00 166 1,000,131 14 . 100,145 M e L
Ta-ves Machang g 8.5 - . . 79,521 79,518 1 . 9,520 1 F
e Cooker 15 L0543 - - - 20547 1,34411 13,658 J 128,070 T an2 91,082
Veaher Filter 15 103,783 - . . 1,003,783 B4 0g 2am - BT 047 16Tl THERS
Prvrer - Daw Fund 15 181 : : - 165 850 - - 1.640 1 1
LD Propectior - Bhew. Eund | 45 54,211 - - 3,21 20 . 31,210 1 1
EPX - Dwre. Fundl 15 3T F . . 33,117 33,118 - - X596 1 1
iarer Cioceer - LGS i 20 000 - 20,000 B e 288 18,364 1615 1,501
Eguprmens - USE 15 70,735 - = - T TES o, T . - TOTa4 1 1
Fax corm Prdner HP - LAGC 15 15 TER - - 15706 14,270 35 : 14, 455 L2rd 1,455
Pty - [WEE 15 54,000 - - 24,044 53 EEE a7 - 53,284 4586 5513
Brraes - LGS L &8 4,850 4353 T - 4,437 Fle) 454
Foms i - D Fost 10 21.13.29% - - - PR E 2 213,334 - . X =l i 1
gt L3 g 5 - . 45,515 20,47 4,388 - B 4,202 28,558
LG8, 183 - 8.4, 0Hdd - 20506 183 | 173,44 248 452,931 - 1,78,37.1T0 ] AL 02T
F- e — :.",:-.::;‘-
. %N
R \ _'-.1.
i { 'I
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GHANSHYAMDAS SARAF COLLEGE {COMMERCE)
SCHEDULES FORMING PART OF THE BALANGE SHEET AS ON CH
31.03.2022 032021
Izskon Forme Faas 512,084 487850
Isslon Processing Foes 5,95 400 10.11.10G
ulion Fees 208 80 BOO 2,78 14,000
Othor Foon
Alunini Mambership Fean 1.24.7510 1,24, 28R
Computer Fees | Linalded Subjact ) 24,03 100 24 55 00
Crevalopmend Faas 3 BE 000 25,23, 300
Examination Fees 1,256,868, 723 1,24, 75708
Gymkhana Fees 18,21,200 20,21, 400
Idandity Cards 2,49 850 252778
Indusstrial Wisit Fees 1,158 40 1,592,500
Laboratory Fess 25,45,000 23008, 500
Library Fees 15,74, 500 20,08 060
Magazine Fees 358100 5,05 850
Cilher Feas 18,58, 485 22,55 318
Ligility Fess 12.49.250 12,84 825
Extra Curricular Aclivity 10,13,280 1283375
tasion Cancelied Charges 1,561,237 142573
Miscellaneous Feas 0.78.303 372535
575,67 412 5,99, 88 597
e
V
M 2 L f:ll r
% - e -'.. 'I
%'IW: r =z
'] .\'\'\. X
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BAJASTHANI SAMMELAN EDUCATION TRUST

GHANSHYAMDAS SARAF COLLEGE (COMMERCE)

EXPENSES ON 31.03.2022 31.02.2021 |
2,733,318 3,34 B35
Affiliaton Faes 147,000 1.47 000
Sludent Expenses 3,40,876 4,52 £40
Events Expenses 42 140 10,801
Examination Expensses 74,87 BET TT.E4,7aT
Extra Curricudar Activity 51 507 3172
Conractual S1aff Exp. 5,88 0048 5,27 832
Mambership Feas 18707 5 BDO
Magazine Exp 26 800 -
NEE and NCC Expenzes 82,100 -
HAAD Expenses 6,90 251 -
Professional Fees (Visiting Faculties) 11.,66,400 8,548,800
Salary & Allowancas { Non Teaching Staff ) 7637 585 71,286,585
Galary & Allowances ( Teaching Staff ) 2,21,75818 24783072
Salary & Allowances [ Temporary Staff ) 2,70,10,280 2.82 76 830
Other Expenses related to Education 8,738,257 55,608
6,83,54 842 7,04,58,660
E MEMT EXPEMNSES - dula -C 31.03.2022 H.03.2021
Advedicemeani Expensaz 4722551 5.24 841
Internal Awdit Fags 204,317 3,600,634
Bank Chargas B B3G 53,368
Conveyance & Travelling Expenses B.OS0 10,702
Computer Expenses 337,988 345525
Car Valet Parking Charges 71,488 45 905
Interest en Bank Loan 32.64,354 41,008,832
Inbeffet Expanses 1.13,012 BS993
Finance Charges 500 2,400
Elaciricity Expensas 13, 10,028 10,85 845
Mews Paper 3. BE4 388
Postage & Courier 29,047 2014
inting & Stationery 275,935 1,57 057
Professional / Consultancy Fees 5,29,494 10.30,017
Slaff \Welfare Expenzes 71,584 25,268
Housskeeping Charges 4,591,150 208,032
Repairs & Maintenance 34 56,574 220,028
Security Charges 3,258,925 3,54,289
Software Expenges 3.84,547 80,751
Telephone Chargas 85,081 68,528
Mis. Expenses 2,575 27.550
Wabsile Expenses 283,541 4,685,724
1,17,99, 244 91,95 660




GHANSHYAMDAS SARAF COLLEGE - COMMERCE

SCH = "D" = NOTES TO ACCOUNTS:

1. Method of Accounting and Revenue Recognition :
- The accounts have been prepared on accrual basis, subject to the following;
W a] Students fees received for the academic year i2. June to May have been accounted as income of the
e financial year, as per past practice,
*
b) The liability in respect of gratuity, bonus and leave encashment payable to staff is accounted on payment
A basis. Liability on the basis of acturlal as prescribed in A5-15 Issued by ICAI s unascertained.
.
= 2. Flxed Assets :
3 Fixed Assets are generally stated at cost of acquisition, less the grants received and accumulated depreciation,
) 3, Depreciation !
. Depreciation on fixed assets have been provided on written down value at the rates prescribed under the
Income Tax Rules, 1962,
al
4, Excessofincome gver expenditure of earlier vear has been transferred 1o Income & Expenditure account of HO.
-
. 5. Infrastructure charge of Rs.1.01Crores has beenrecovered by H.O. as per decision taken by Managing
= Committes.
—
-« B. Rajasthani Sammelan Education Trust {H.0.) has recovered common expenses of Rs.65.33kakhsincurred by It, on
¥ the basis of space occupied and revenue eamed Same has been shown as expenses under respective head,
o
@ 7. Intereston term loan from Bank of Rs. 32.64 lakhs has been debited on basic of actual uthization of fund.
»
3 8. Figures of previous year have been regrouped, reclassified and rearranged, wherever necessary, to confirm to
the figures of current year,
T
Ag Per our An FOR RAJASTHAMI SAMMELAN EDUCATION
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CERTIFICATE OF CAPITAL ASSESTS

31-10-2023

This is to confirm and certify that an expenditure of Rs. 17,98,600/- (Rupees
Seventeen Lakhs Ninety Eight Thousand Six Hundred Only) has been incurred
towards Capital Assets by RSET’s, Ghanshyamdas Saraf College of Arts &
Commerce, RSET Campus, 5.V. Road, Malad West, Mumbai — 400 064 during the
financial year 2022-23 and the same has been ratified by all the Trustees at their
Managing Committee Meeting held on 29-07-2023.

The same has been verified from the audited financial statements of the trust.
Vor Shankarial Jain & Associstey L

—~ ’Ecm*s},
Partrar

A Sdeses
(Signature of Chartered Accountant) Dr. Ashwat R. Desai
With Stamp and Membership No. . PRINCIPAL
LIDIN: 230488 BATMILW 1023 g | Sammeian Education Trust
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RaaTHAM BAWMELAY EDUCATION TRUST
GHANSHYAMDAS SARAF COLLEGE |COMMERCE]

NCOME & EXPEMDITURE ACCOUNT FOR THE ¥IAR EROED OK 3181 MARCH, 2220
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RAJASTHANI SAMMELAN EDUCATION TRUST

GHANSHYAMDAS SARAF COLLEGE (COMMERCE)

SCHEDULES FORMING PART OF THE BALANCE SHEET A5 ON J1st MARCH, 2023

[EDUCATION RECEIPTS - Schedule - A 31.03.2023 | 31.03.2022 |
Admigsion Forms Faes 4.7, 700 512,084
agriissian Processing Foss 0,47 400 9,99 400
Tubion Fags 2.48.60,782 2.68.50.800
DOther Fees
Alumind Membership Fees 170,175 1.24, 75l
Computer Feas | Unaided Subject ) 23,73.600 24,03.100
Development Fees 23,71,500 22,66,000
Examinglion Feas 13722 254 1,26,85.723
G}-mﬁha na Fapgg FH;.H"II,E':JH f'ﬂ-,21 .Eﬂﬂ
Izenlty Cards 1.84 950 248 B&50
Industrial Vigit Feas 60,000 1,15,000
Laboratory Fees 28.56,000 25.45,000
Librasy Fees 19,42 100 16.74.900
Magazine Feas 4,73,700 3,58,100
Oither Feas 18,51.037 18,558 4GS
LHitity Fees 19,84 250 12,49 250
Estrs Cumcular Activity 11,84, 250 10,13.250
Admission Cancelled Charges 338,717 1.81,217
Miscellaneous Feas 10,06 854 8,78,303

5,68,93,049 5.75,67,413 |




RAJASTHAMI SAMMELAN EDUCATION TRUST

CHANSHYAMDAS SARAF COLLEGE (COMMERCE)

SCHEOULES FORM PART QF THEB NCE SHEET AS O MARCH, 2023
ﬂm‘w 31.03.2023 31.03.2022
Agrmgsion Forms & Frospecis Fe L.?. ?qf 3..:3
AMiliaton Cees l .:; ::,I" <ab B?:;
Student Expensas 14 50 ﬁ:; A% 140
Events Expenzes st WO
Examingtion Expenses 80,78, 533 : 21 i:,
Extra Cuwsneutar Aoty . 51547
Contfaciual Stafl Exp g.3z.62 vJ E*.Hf El."b
Membersnip Fers 272 “": i
Magazine Exp : :"" 'E‘gg
NS5 ang NCC Expenses : Ve
NAAC Expenses ) 680,251
Pratessional Faes (Visiting Faculties) 1419430 _||_ :_lf 400
Salary & Allowances | Mon Teaching Staff ! TZ.B0 ?EQ 8,47 585
Salary & Aigwances | Teaching 3tall ) 192975 2 E1 5.913
Salary & Afpwances | Temporary Staff 275918675 2.70.10,280
Qirer Expensas relabed o Educalion 3.05 187 B.78 257

5.76.31.086 £,81,94,842
IESTABLISHMENT EXPENSES - Schedule - C _31.03.2023 31.03.2022
Agvenisemeni Expenses g 1,381 R U |
linterngl Sl Fees 110,077 2a1 317
Bank Charges 41,085 Sd 835
Caonweyanca & Traveling Expamgas 20 725 & (8D
Computar Expenses S63 202 337 0638
Car Vaiel Parking Charges &5 461 408
Inlerast on Bank Loan 2537410 3264, 254
Inlernal Expenses S8 108 113012
Finante Charges 2,800 S00
Elecincily Expenigs w142, HEG 13.10,028
Mews Paper Ag HiA J B
Posiage & Couner "B OTH 20047
Prinhng & Siationary o T 2,075,835
Frofessonal I Cansultancy Faas 83480300 520 484
Slaff Welfare Expenses qi 182 1,584
H:_:us::k.q:—l:plng -Ehargnes & 23,138 491 150
Repairs & Masnlenanes 3.27.847 34 56 G4
Secunty Charges 382275 320,925
aoibteare Expenses g2 Ta2 J.84 47
Telephone Charges 69 106 G906
Mis CapEnses 3 5TE
Wepsile Expenses 1.84 578 2.83.541
96,11,150 1,17,99,244 |




GHANSHYAMDAS SARAF COLLEGE - COMMERCE

CH-"D" - NOTES TO ACCOUNTS:

1. Method of Accounting and Revenue Recognition
The accounts have been prepared on accrual basis, subiject 1o the following:
3] Students fees received for the academic year Le. June ta May have been accounted as income of the
financial year, as per past practice.

B} Thez liability in respect of gratuity, bonus and leave encashmernt payatble to staff Is accounted on payment
basis Liability on the basis of actunal as preseribed in AS-15 issued by ICAI is unascertaineg

2. Fixed Assets :
Fixed Assets are generally stated at cast of acquisition, less the grants received and accumulated depreciation

3. Depreciation
Depreciation on fixed assets have been provided on written down value at the rates prescribed wunger the
InCame Tax Byles, 1952

4. Excess of Expenditure over income of earlier y&ar has been transferred to Income & Expenditure account of HO.

3. Infrastructure charge of Rs.1.01 Crares haz been recovered by H.O. as per decison taken by Managing
Commities,

6. Rajasthani Sammelan Education Trust [H.O.) has recovered commean expenses of As.73.03 lakhs incurred by 11
on the basis of space occupied and revenue earmed. Same has besn shown 2% expenses under respective head.

4. Interest an term lgan from Bank of Rs. 25 38 lakhs has been dabited on basic of actual utilization of fund

8. Figures of previous year have been regrouped, reciassified and rearranged, wherever necessary, to confirm 1o
the figures of current year

As Per ouf Anneygg ﬂg port FOR RAJASTHAMI SAMMELAN EOUCATION
Shankarlal Jain & Associates LLP TRUST
Chartered Accauntants

)
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i
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RSET Campus, 5. V. Road,

v 3.\!‘}.}
\V M frjn'f?

X0
Malad (W}, Mumbai — 400064,
y N Tel Mo.: 022 :;;D 7760
Ghanshyamdas Saraf werw sarafcollege.arg
college of arta & commerce gsge@rajasthaniorgin
CERTIFICATE OF CAPITAL ASSESTS
30-09-2024

This is to confirm and certify that an expenditure of Rs. 50,00,341/- (Rupees Fifty
Lakh Three Hundred Forty One Only) has been incurred towards Capital Assets by
RSET’s, Ghanshyamdas Saraf College of Arts & Commerce, RSET Campus, S.V.
Road, Malad West, Mumbai — 400 064 during the financial year 2023-24 and the
same has been ratified by all the Trustees at their Managing Committee Meeting

held on 29-06-2024,

The same has been verified from the audited financial statements of the trust.

Eﬂl.‘ S‘hhl.ie’.:'t!‘ial Julu e ihh.‘ru uuuuu > L-a--g}
S :
me
Partner /)\'/ﬂumﬂ'/’h
(Signature of Chartered hccmmtant) Dr. Ashwat R. Desai
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BAJASTHAN SAMMELAN EDUCATION TRUST
GHANSHYAMDAS SARAF COLLEGE {COMMERCE)

31.03.2024 31.03.2023
437 810 4,73, 700
883,200 9,47 400

2,18,03,000 24880, TA2
1.07,875 170175
22 30,800 23,773,800
21,82 600 23.71.500
1,30.81,087 123722204
17.28.400 18,94 800
2,158,800 1,84 950
- 80,000
28,298,000 28, 58 000
17.20.300 19.42,100
4,31.800 4 73,700
20,253 18,517,037
10, 78,000 11,84 280
10.78,000 11,84,250
1.88 288 335717
10,22 508 10,08 BS54
530,71,320 |  5,68,93,049




BAJASTHAN| BAMMELAN EDUCATION TRUST
GHANSHYAMDAS SARAF COLLEGE (COMMERCE)

R R e R e e e ——

31.02.2024 31.03.2023
8,38, 385 242,113
2,17.987 1,72.000
4,87 BES 4,598,021

20,564,389 14,50,827
62,868,187 86,78,833
80,000 12,500
B,30,B87 B8.52,820
82,037 22,723
14,54 083 14,19, 450
81,068,884 T2 86,540
2,356,681, 708 1,82 87 578
31387452 2,75 81,875
257833 305,187
7,06,66,361 8,76,33,008

34,03,.2024 31.03.2023
4.79.002 8.16.301
2,73.838 3,10,077

10,731 41,085
18,881 20,725
4,92 045 583202
59,636 85 660
13,87 278 25,37.810
34, 661 59,108
200 2.800
73, 16,042 2142148
47 167 38,815
48 052 78,018
837,163 6,68, 754
B8,03,004 5,30,380
1.18.211 46,162
521855 623,138
7,18,508 5,327,887
5,058,537 3,82.275
1,13,082 g2,782
B8 497 69,106
1 E

1,63.938 1,594,978
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it SCH - “D” - NOTES TO ACCOUNTS:
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Method of Accounting snd Revenue Recognition :
The accounts have been prepared on accrual basis, subject to the following,
al Students fees received for the academic year ie. June to May have been accownted 83 income of th

financial year, a5 per Elll jpractice,

b} The labilty In respect of gratulty, bonus and leave encashment payable to staff is accounted on paymen
basis. Liability on the basis of acturial as prescribed in AS-15 lssued by ICAI ls unascertained.

Flued Assets |
Eixed Assets are generally stated ot cost of acquisition, less the grants received and sccumulated depreciation

Depreciation :
Depreciation on fixed ssets have been provided on written down value 8t the rates prescribed under th
Income Tax Rules, 1962,

4. Excess of Expenditure over income of eariler year has been transferred to Income & Expenditure account af KO
S. infrastructure charge of Rs.1.01 Crores has been recovered by H.O. as per decision taken by Managinj
CommiTtes.
6. Rajasthani Sammelan Education Trust [H.0.] has recovered common expenses of Re,72.81 lakhs incurred oy i
on the basis of space occupied and revenue earmned, Same has been shown as expenses under respective head
7. interest on term koan from Bank of Rs. 13.87 lakhs has been debited on basic of actual utilization of fund
B Figures of previous year have been regrouped, reclassified and rearranged, wherever necessary, to confirm ¢
the figures of curment year,
Ay Per our Annexed Report FOR RAJASTHANI SAMMELAN EDUCATICN
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