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TO WHOMSOEVER IT MAY CONCERN

This to Certify that Ghanshyamdas Saraf College of Arts and Commerce had incurred following
Expenditure in (Rs.) during the period 2019-2024 which are verified and extracted from the Audited
Books of Accounts and documents produced before us.

)

NL Year / Particulars 2019-2020 2020-2021 2021-2022 2022-2023 2023-2024
1 | Total Expenditure 103,056,635 91,680,117 90,787,007 87,906,142 99,244,271
2 Total Expenditure on

- | Salary - Annexure | 62,336,315 61,664,949 58,578,191 56,241,072 65,621,096
g | Tot! Edpenditure 40,720,320 | 30,015,168 32,208,816 | 31,665,070 | 33,623,175
Excluding Salary
4 | Depreciation 816,096 605,018 492,921 561,906 1,636,284
Expenditure for o
ki 3,33,184 1,63,489 6,19,010 1,772,593 | 4,970,129
Augmentation (FA -
Library) - Annexure 1l
5 -
Expenditure for ——
. P ﬁ\\N & A "\“}‘
IHEsCn 10,100,000 | 10,100,000 | 10,100,000 10,100,000
Augmentation as per ‘ \{?".
Income & expenditure Al
Expenditure on k— .
Maintenance of Academic ‘q} e
- 6 | facilities (Excluding salary = 20,894,166 11,674,855 13,129,246 15,982,2335“;’-‘-5 F\)]{._?JR%SI‘Z
for Human Resources) - R A=
Annexure Il
Expenditure on
| Maintenance of Physical |
7 | Facilities (Excluding salary = 2,669,244 l 829,256 4,346,148 1,598,758 1,803,636
for Human Resources) - '
Annexure |V
g | SEEEATARlidhment 6,240,814 6,806,039 4,140,501 3,422,171 | 2,301,938
- Expenditure - Annexure V .
Total 103,056,635 91,680,117 90,787,007 87,906,142 99,244,271
/U Tdoon Far Shaskarlal Jain & Associates L.
PRINCIPAL M
ni Sammelan Education Trust QU= =
R&?\ﬁh\,'arnt!as Saraf College et Pariner
(Arts & Commerca)

West, Mumbai - 400 084 sALLS
Malad West, Mum SATISH AN
PARITNEI
MEMRERSHIP N 488~
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SrNo Year /[ Particulars 2019-2020 2020-2021 2021-2022 2022-2023 2023-2024
1 [Total Expenditure 103,056,635.00 | 91,680,117.00 | 90,787,007.00 | 87,906,142.00 | 99,244,271.00
2 |Total Expenditure on Salary - Annexture | 62,336,315.00 | 61,664,949.00 | 58,578,191.00 | 56,241,072.00 | 65,621,096.00
3 |Total Expenditure Excluding Salary 40,720,320.00 | 30,015,168.00 | 32,208,816.00 | 31,665,070.00 | 33,623,175.00
4 |Depreciation 816,096.00 605,018.00 492,921.00 561,906.00 | 1,636,284.00
iture for inf A i U -
Expenditure for infrastructure Augmentation (FA - Liabrary) 133,184.00 163,489.00 619,010.00 1,772,593.00 4,970,129.00
c Annexture ||
Bieadil Ty inTrayta/str c Augieiay o DT insoes 10,100,000.00 | 10,100,000.00 | 10,100,000.00 | 10,100,000.00 | 10,100,000.00
& expenditure
‘ i f Academic facilitii
g |mendienn Maintsnancent Acadaait Farlilies 20,894,166.00 | 11,674,855.00 | 13,129,246.00 | 15,982,235.00 | 17,781,317.00
{Excluding salary for Human Resources) - Annexture I1I
i i f ehysical Facillities (Excludi
7 |Fxpenditure on Maintenance of Physical Facillities (Excluding] ) coq 500 00 | 829,256.00 | 4,346,14800 | 1,598,75800 | 1,803,636.00
salary for Human Resources) - Annexture [V
8  |Other Establishment Expenditure - Annexture V 6,240,814.00 | 6,806,039.00 | 4,140,501.00 | 3,422,171.00 | 2,301,938.00
Total 103,056,635.00 | 91,680,117.00 | 90,787,007.00 | 87,906,142.00 | 99,244,271.00

412 r Percentage of Expenditure for infrastructure development and augmentation excluding Salary during Last five yearsJ

ula = Expenditure for infrastructure development and augmentation excluding Salary / Total expenditure excluding s

Percentage

For 2019-2020 10,433,184.00 25.62
40,720,320.00

For 2020-2021 10,263,489.00 34.19
30,015,168.00

For 2021-2022 10,719,010.00 33.28
32,208,816.00

For 2022-2023 11,872,593.00 37.49
31,665,070.00

For 2023-2024 15,070,129.00 44.82

33,623,175.00

4.4.1 Percentage expenditure incurred on maintenance of physical facilities and academic support facilities excluding salary components during last five years
Percentage

For 2019-2020 23,563,410.00 57.87
40,720,320.00

For 2020-2021 12,504,111.00 41.66
30,015,168.00

For 2021-2022 17,475,394.00 54.26
32,208,816.00

For 2022-2023 M 55.52
31,665,070.00

For 2023-2024 19,584,953.00 58,25
33,623,175.00
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Annexture | - Total Expenditure on Salary

2019-2020 2020-2021 20212022 2022-2023 2023-2024
Professi
i s ek 1,394,140.00 956,800.00 | 1,166,400.00 | 1,419,450.00 |  1,454,083.00
(Visiting Faculties)
SHiaty okl awaliges 6,045,256.00 | 7,126,565.00 | 7,637,585.00 |  7,289,549.00 |  8,106,896.00

(Non teaching staff)

Salary & Allowances
(Teaching Staff)

26,517,671.00

24,783,072.00

22,175,918.00

19,287,578.00

23,861,798.00

Salary & Allowances
(Temporary Staff)

27,850,637.00

28,276,680.00

27,010,280.00

27,591,675.00

31,367,452.00

Contractual staff Exp

528,611.00

521,832.00

588,008.00

652,820.00

830,867.00

62,336,315.00

61,664,949.00

58,578,191.00

56,241,072.00

65,621,096.00
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Annexture Il - Expenditure for infrastructure Augmentation
Particulars 2019-2020 | 2020-2021 | 2021-2022 2022-2023 2023-2024
Expenditure for
infrastructure 353,744.00 | 163,489.00 | 619,010.00 | 1,798,600.00 | 5,000,341.00
Augmentation (FA)
Less: Library BookS 20,560.00 - 26,007.00 30,212.00
NET 333,184.00 | 163,489.00 | 619,010.00 1,772,593.00 | 4,970,129.00
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Annexture Ill - Expenditure on Maintenance of Academic facilitiies

2019-2020 2020-2021 2021-2022 2022-2023 2023-2024
Admission Forms & Praospectus 831,673.00 334,985.00 273,316.00 242,113.00 636,365.00
Affiliation Fees 147,000.00 147,000.00 147,000.00 172,000.00 217,997.00
Student Expenses 606,874.00 452,640.00 340,876.00 499,021.00 467,655.00
Events Expenses 1,540,121.00 10,601.00 42,140.00 1,459,627.00 2,054,381.00
Function Expenses 68,896.00 .
Examination Expenses 9,866,959.00 7,764,797.00 7,487,897.00 8,678,833.00 9,268,197.00
Extra Curricular activity 77,166.00 3,172.00 51,507.00 12,500.00 80,000.00
Industrial Trip Exp 1,252,550.00
Membership Fees 48,900.00 5,900.00 16,707.00 22,723.00 62,037.00
Magzine Exp 188,344.00 26,600.00
NSS & NCC Expenses 71,075.00 62,100.00
NAAC Expenses 690,251.00
Advertisment Expenses 827,723.00 524,981.00 422,351.00 616,391.00 479,902.00
Conveyance & Travelling Expenses 25,543.00 10,702.00 9,050.00 20,725.00 19,991.00
Computer Expenses 455,457.00 345,925.00 337,969.00 563,202.00 492,045.00
Internet Expenses 36,792.00 96,993.00 113,012.00 59,109.00 34,961.00
Electricity Expenses 2,600,988.00 1,085,945.00 1,310,029.00 2,142,148.00 2,316,042.00
News paper Subscription 69,038.00 368.00 3,884.00 38,815.00 47,167.00
Printing & Stationery £659,331.00 157,057.00 275,935.00 668,754.00 837,163.00
Other expenses related to Education 63,076.00 85,606.00 678,257.00 305,197.00 257,633.00
Staff welfare Expenses £8,045.00 25,268.00 71,594.00 46,192.00 116,211.00
software Expenses 378,885.00 60,761.00 384,547.00 92,782.00 113,082.00
Mis, Expenses 123,503.00 27,590.00 2,575.00 - 1.00
Website Expenses 727,739.00 465,724.00 283,541.00 194,978.00 163,938.00
Postage & Courier 74,786.00 2,014.00 29,047.00 78,019.00 48,052.00
Telephone Charges 63,702.00 66,826.00 69,061.00 69,106.00 68,497.00

20,894,166.00 11,674,855.00 13,129,246.00 15,982,235.00 17,781,317.00
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Annexture IV - Expenditure on Maintenance of Physical Facillities

2019-2020 2020-2021 2021-2022 2022-2023 2023-2024
Car Valet Parking Charges 66,422.00 45,909.00 71,499.00 65,660.00 59,636.00
Housekeeping Charges 1,048,657.00 209,032.00 491,150.00 623,136.00 521,955.00
Repairs & Maintenance 1,127,408.00 220,026.00 | 3,456,574.00 527,687.00 716,508.00
security Charges 426,757.00 354,289.00 326,925.00 382,275.00 505,537.00

2,669,244.00 829,256.00 | 4,346,148.00 1,598,758.00 1,803,636.00
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Annexture V - Other Expenses

2019-2020 2020-2021 2021-2022 2022-2023 2023-2024
Internal Audit Fees 286,174.00 300,634.00 291,317.00 310,077.00 273,838.00
Bank Charges 407,190.00 53,368.00 54,836.00 41,095.00 30,731.00
Interest on Bank loan 4,257,838.00 | 4,109,832.00 3,264,354.00 | 2,537,810.00 1,387,278.00
Finance Charges 45,076.00 2,400.00 500.00 2,800.00 200.00
Fixed assets written off - 1,309,788.00 - (1.00) 6,887.00
Professional Consultancy fees 1,244,536.00 | 1,030,017.00 529,494.00 530,390.00 603,004.00

TOTAL

6,240,814.00

6,806,039.00

4,140,501.00

3,422,171.00

2,301,938.00
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Particulers 31-03-2020 31-03-2021 31-03-2022 31-03-2023 31-03-2024
Expenditure on Objects Education 77,098,949.00 70,469,650.00 68,394,842.00 67,633,086.00 78,665,361.00
Establishment Expenses 15,041,590.00 9,195,660.00 11,799,244.00 9,611,150.00 8,835,739.00
Infrastructure Charges 10,100,000.00 10,100,000.00 10,100,000.00 10,100,000.00 10,100,000.00
Depreciation 816,096.00 605,018.00 492,921.00 561,906.00 1,636,284.00
Fixed Assets Written/off 1,309,789.00 6,887.00
Surplus
TOTAL 103,056,635.00 91,680,117.00 90,787,007.00 87,906,142.00 99,244,271.00
Expenditure on Objects Education
Admission Forms & Prospectus AF 831,673.00 334,985.00 273,316.00 242,113.00 636,365.00
Affiliation Fees AF 147,000.00 147,000.00 147,000.00 172,000.00 217,997.00
Student Expenses AF 606,874.00 452,640.00 340,876.00 499,021.00 467,655.00
Events Expenses AF 1,540,121.00 10,601.00 42,140.00 1,459,627.00 2,054,381.00
Function Expenses AF 68,896.00 -
Examination Expenses AF 9,866,959.00 7,764,797.00 7,487,897.00 8,678,833.00 9,268,197.00
Extra Curricular activity AF 77,166.00 217200 51,507.00 12,500.00 80,000.00
Industrial Trip Exp AF 1,252,550.00
Contractual staff Exp Salary 528,611.00 | 521,832.00 588,008.00 652,820.00 830,867.00
Membership Fees AF 48,900.00 5,900.00 16,707.00 22,723.00 62,037.00
Magzine Exp AF 188,344.00 26,600.00
NSS & NCC Expenses AF 71,075.00 - 62,100.00
NAAC Expenses AF 690,251.00
Professional Fees (Visiting Faculties) 1,394,140.00 956,800.00 1,166,400.00 1,419,450.00 1,454,083.00
Salary & Allowances (Non teaching staff) 6,045,256.00 7,126,565.00 7.637,585.00 7,289,549.00 8,106,896.00
Salary & Allowances (Teaching Staff) 26,517,671.00 24,783,072.00 22,175,918.00 19,287,578.00 23,861,798.00
Sélary & Allowances (Temporary Staff) 27,850,637.00 28,276,680.00 27,010,280.00 27,591,675.00 31,367,452.00
other expenses related to Education 63,076.00 85,606.00 678,257.00 305,197.00 257,633.00
77,098,949.00 70,469,650.00 68,394,842.00 67,633,086.00 78,665,361.00

Establishment Expenses
Advertisment Expenses AF 827,723.00 524,981.00 422,351.00 616,391.00 479,902.00
Internal Audit Fees PS 286,174.00 300,634.00 291,317.00 310,077.00 273,838.00
Pank Charges PS 407,150.00 53,368.00 54,836.00 41,095.00 30,731.00
Conveyance & Travelling Expenses AF 25,543.00 10,702.00 9,050.00 20,725.00 19,991.00
Computer Expenses AF 455,457.00 345,925.00 337,969.00 563,202.00 492,045.00
Car Valet Parking Charges PS5 66,422.00 45,909.00 71,499.00 65,660.00 59,636.00
Interest on Bnak loan PS 4,257,838.00 4,109,832.00 3,264,354.00 2,537,810.00 1,387,278.00
Internet Expenses AF 36,792.00 96,993.00 113,012.00 59,109.00 34,961.00
Finance Charges PS 45,076.00 2,400.00 500.00 2,800.00 200.00
Electricity Expenses AF 2,600,988.00 1,085,945.00 1,310,029.00 2,142,148.00 2,316,042.00
News paper Subscription AF £9,038.00 368.00 3,884.00 3881500 .4
Postage & Courier PS 74,786.00 2,014.00 29,047.00 78,019.00 | 7 pbebdodn ] N
Printing & Stationery AF 659,331.00 157,057.00 275,935.00 668,754.00 /- X 7" 837,163 00 47\,
Professional Consultancy fees AF 1,244,536.00 1,030,017.00 529,494.00 530,390.0f/[x’ 0 603,004.00 ‘::S‘J‘F
Staff welfare Expenses AF 88,045.00 25,268.00 71,594.00 46,192.00 £ ( ,nig 12440002 )F \
Housekeeping Charges PS 1,048,657.00 209,032.00 491,150.00 62313600 {5,  521,955.00 | ) ?,'.f
Repairs & Maintenance PS 1,127,408.00 220,026.00 3,456,574.00 527,687,000 %, 716,508.00 |- £ j;f
security Charges PS 426,757.00 354,289.00 326,925.00 382,275.00 [ W7 /
software Expenses AF 378,885.00 60,761.00 384,547.00 92,782.00
Telephone Charges PS 63,702.00 66,826.00 69,061.00 69,106.00 68,497.00
Mis. Expenses AF 123,503.00 27,590.00 2,575.00 1.00
Website Expenses - . AF 727,739.00 465,724.00 283,541.00 194,978.00 163,938.00

VY hwnddesev. 15,0425500 95,661.00 | 11,799,244.00 9,611,151.00 8,835,739.00
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SHYAMDAS SARAF COLLEGE (COMMERC %
BALANCE SHEET AS ON 31st MARCH, 2020
LIABILITIES 31.03.2020 | 31.03.2019 ASSETS 31.03.2020 31.03.2019
FUNDS Wlmmovable Propeities '
UGC-Assistance ( Grants ) - Fixed Assets 21,30,319 22,97.748
As per last balance sheet 10,50,617 (At Cost less depreciation)
Add : Addition during the year - 10,50,617 10,50.617
’ Current Assets
Current Liability
For Advances |For Advances & Expenses
Caution Money 5,89,910 5,74,800 | |Advance to Staff 8,188 2,661
Library Deposit 9,83,950 9,58,700 '
s Other Deposits
For Expenses Water Deposit 11,000 11,000
Salary Payable 29,35,051 23,28,336 | |Fees Receivable 620661 7.36,564
Outstanding Liability 274,620 3,32,364 | "|Salary Grant Receivable 38,10,364 36,00,429
Sundry Creditors 28,67,644 23,93,156 | |JUGC Grant Receivable 5,20,000 5,20,000
Exam-Remuneration Payable 485,429 3,62,377
Retention Money 38,002 38,092 | |Cash & Bank Balances
TDS Payable 1,12,500 2,65,320
Profession Tax - - In Bank Account 76,991 5,73,933
32,237 30,762 | |In Fixed Deposil 32,79,0438 30,94,719
- 30,300
= - 97,834 | |Income & Expenditure Account
Deficit for the year B7,73479"
Less : Transfer to H.O. 87.73,479
1,22,26,536 1,11,47,875 -
Add:- Deficit for the year ~1,11,40.016 1,1140,016 87,73.479
2,15,96,586 | . -1,96,10,533 | [TOTAL 2,15,96,586 1,96,10,533

As Ej i nexed Report For RAJASTHANI SAMMELAN EDUCATION TRUST
: Shanjearial Jai}% Associates LLP
MALAD (WEST) . d & : ‘\%

MUMBAI-400064
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RAJASTHANI SAMMELAN EDUCATION TRUST
GHANSHYAMDAS SARAF COLLEGE (COMMERCE)

INCOME & EXPEN I E ACCOUNT FOR THE YEAR ENDED ON 31st MARCH, 2020

EXPENDITU
RE SCH| 31.032020 31.03.2019 INCOME SCH| 31.03.2020 31.03.2019
nditure i — : ; _ ’
Expe on Objects - Education B 48571104 | 49425302 | |Education Receipts A 1,77.38,098 176520637
Establish
‘ Ishment Expenses c 87._93.669 76,11,929 | |Miscellaneous Income 59,523 81,701
l truct
nfrastructure Charges 40,00,000 40,00,000 | |Grants from Govt of Maharashtra
e . Salary Grant 3,23,51,779 3,56,11.634
Depmatlon . 5'21 .173 5,&.639 e o= ¢
Interest
on savings Bank A/c 29,863 34,634
on Fixed Deposits 2,04 811 1,94,690
Sundry Balance W/back 3,61,856 3,71,185
Excess of Expenditure over Income 1,11,40,016 87.73.479
TOTAL 6 18,85,946 6,15,87,961 TOTAL 6,18,85,946 6,15,87,961

SCH -'D"- Significant Accounting policies and notes to Accounts annexed herein

Mumbai
Date : 29.08.2020

As Per Our Annexed Report
Associates LLP

(du

President . ’ Tkru;f‘eet" Son Secretary

For RAJASTHANI SAMMELAN £DUCATION TRUST

o 1y

Treasurer
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i ASTHANI SAMME UCATION TRUST )
GHANSHYAMDAS SARAF COLLEGE (COMMERCE)
c E A FORMING PART OF TH CE SHEET AS ON 31st MARCH, 2
~GROSSBLOCK DEPRECIATION NET BLOCK
PARTICULARS %] oM m'mwe—mn TRIAL e PR_?E'RD_ED perreall B Homa0e0 | 31032019
BEFORE AFTER YEAR YEAR YEAR. SALE
01402019 | 30.09.2019
C;:npu\er Set 40 19,12,085 1,15,258 2 - 2027343 | 1645107 1,52,895 ; 17,98,001 229,341 266,978
ERP Software 40 1,35,000 - - : 1,35,000 1,34,801 80 1,34,881 13 199
Library Books 40 43,11,648 . : . 4311648 | 39,58,036 141,445 - 40,99.481 212,167 353,611
Laptop (Compaq ) 40 98,700 . . . 98.700 96,641 824 . 97,465 1,235 2,059
Book Bank 15 75.906 . . = 75,906 55,108 3,120 - 58,228 17,678 20,798
Air Conditioner 15 2,11,529 175,374 : = 3,86,903 1,86,666 30,036 ; 216,701 1,70.201 24,863
Camera-C'mount 15 22250 L - 22,250 16,187 909 17,097 5,153 6,063
yclostyle Machine 15 42,875 . . . 42,875 41972 135 : 42,108 767 903
quipments 15 3,43,863 24,190 : 3 368053 | 220078 22,197 242,273 1,25,780 1,23,786
Fax Machine 15 23,500 2 : 5 - 23,500 22,999 7 - 23,074 426 501
Overhead Projector 15 1.29.776 - - - 129,776 1,04,171 3,841 = 1,08,012 21.764 25.605
1Printer ) 15 79.440 . 12,922 - 92,362 54644 4669 - 59,333 33,029 24,795
Television 15 84,000 - - - 84,000 20887 9,457 - 30,354 53,646 63,413
Typewriter 15 28420, - : . 28420 28290 19 : 28,310 110 130
| P—— 15|. 2,001 . . . 2,001 300 255 - 555 1,446 1701
Furniture & Fixiures 10 39.89,042 26,000 - - 40,15,042 2822 116 119293 - 29.41 409 10.73633 11:66,925
ioitica) Filings - 22,072 : 22,072 12,325 975 13,300 8.772 9,747




» L - e - W -
_— y,..-— GROSS BLOCK DEPRECIATION ~NET BLOCK
‘ B w| oK Annﬁmumue DEDUGTION TOTAL UPTO [ PROVIDED DOE_:_:E’:)OFN o [ AS o s Lo
fﬁ or0z0ts | sogeanie | YEAR | B | ONE
Computer Sets - Dev. Fund |40 3,65,323 . - . 3,65.323 3,65.323 = . 3,65.323 1 1
Computer Sets - UGC 40 19,000 = . > 19,000 18,999 . = 18,999 1 1
Library Bouks - UGC 40 1,00,166 s . 2 1,00,166 1,00,068 39 - 1,00,107 59 98
Zerox Machine 40 79,521 - s 3 79,521 79,516 2 - 79,518 3 5
Water Cooler 15 2,05,473 - - . 2,05,473 79,435 18,906 - 98,341 1,07.131 1,26,037
Water Filter 15 1,03.783 . . - 1,03,783 76,523 4,089 - 80,612 23171 27.260
Printer - Dev. Fund 15 1,651 - - - 1,651 1,650 - - 1,650 1 1
LCD Projactor - Dev. Fund | 15 31,211 - - - 31,211 31,210 - - 31.210 1 1
EPX - Dev. Fund 15 33,117 - - - 33,117 33,116 - - 33,118 1 1
Water Cooler - UGC 15 20,000 - = - 20,000 17,369 395 - 17,763 2,236 2631
quipments - UGC 15 70,725 - . i 70,725 70,724 - . 70,724 1 1
Fax cum Printer HP - UGC | 15 15,769 . - - ? 15,769 13,695 311 = 14,006 1,763 2,074
Projector - UGC 15 58,000 - - . 58,000 50,369 1.145 - 51514 6,486 7631
Printer - UGC _ 5 4,850 - - - 4,850 4,161 103 E 4,264 586 689
|Fumiture - Dev. Fund 10 213,225 - . . 213,225 2.13.224 . 2,13.224 1 1
CCTV 15 48,915 - - - 48,915 ' 9,374 5,931 - 15,305 33610 39,541
1,28,82,835 3,40,822 12,922 - 1,32,36.579 | 1,05,85,084 5,21,173 | - 1,11,06,258 21,30319 22,97,748
: HALAD (WEST) -
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RAJASTHANI SAMMELAN EDUCATION TRUST

GHANSHYAMDAS SARAF COLLEGE (COMMERCE)

SCHEDULES FORMING PART OF THE BALANCE SHEET AS ON 31st MARCH, 2020

Wt W K SR

EDUCATION RECEIPTS - Schedule - A 31,03.2020 31.03.2019
Admission Forms Fees 8,79,400 9,75,900
] Admission Processing Fees 5,065,135 4,92,800
A Tution Fees 40,92,600 39,68,003
. Other Fees
b Alunini Membership Fees 63,200 61,600
i Computer Fees ( Unaided Subject ) 1,07,100 1,564,700
) Development Fees 12,64,000 12,32,000
Examination Fees 60,02,654 53,118,110
Gymkhana Fees 10,11,200 9,85,600
Identity Cards 1,29,800 1,24,900
Library Fees 5,05,600 4,92,800
Magazine Fees 2,52,800 2,46,400
Other Fees 10,55,291 8,11,443
Utility Fees 8,32,000 6,16,000
Extra Curricular Activity 6,32,000 6,21,000
Admission Cancelled Charges 72,240 98,572
Miscellaneous Fees 5,33,078 3,20,809
A 1,77,38,098 1,65,20,637
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RAJASTHANI SAMMELAN EDUCATION TR
GHANSHYAMDAS SARAF COLLEGE (COMMERCE)

2020
SCHEDULES FORMING PART OF THE BALANCE SHEET AS ON 31st MARCH

.2019
EXPENSES ON EDUCATION - Schedule - B 31.03.2020 31.03:2
Admission Forms & Prospectus 8316731 5'13'238
Affiliation Fees rrg_mao_ 47, o
Student Expenses 17,734 1,385
E-Connectivity Expenses - 24,970
Events Expenses f1 3 c;a,qu\A 8,74,825
Function Expenses ‘\-5&,_8_96/ 65443
Examination Expenses (76.17.966 37,74,250
Extra Curricular Activity : '174,733 |l 2,12,001
Membership Fees r@ . 6,850
Magazine Exp 1,88 - 1,96,875
NSS and NCC Expenses )( _Iﬂ"g;g: 21,348
Professional Fees (Visiting Faculties) (1,36,840 4,40,323
Prize Exp. N2 38,665
Salary & Allowances ( Non Teaching Staff )} 57,23,005
Salary & Allowances ( Teaching Staff }._ 2,65,17.671 3,01,40,476
Salary & Allowances ( Temporary Staff el 81,13 67,85,950
Sports & Gymkhana -1 4,15,967
Other Expenses related to Education (63,076 -
(4,85,71,104 4,94,25,392
ESTABLISHMENT EXPENSES - Schedule - C 31.03.2020 31.03.2019
Advertisement Expenses 3,45,358 4,23,608
Internal Audit Fees 79,439 70,193
Bank Charges 1,35,268 75,888
Conveyance & Travelling Expenses 23,208 10,168
Computer Expenses 2,17,712 2,20,379
Car Valet Parking Charges 18,438 14,707
Interest on Bank Loan & OD 21,28,918 21,52,877
Internet Expenses 18,396 29,689
Finance Charges 38,347 39,855
Electricity Expenses i 13.59,234 13.51.250
35,952 38,544
News Paper , L
Post: : 24,250 15,689
stage & Courier
e : 4,39,703 3,38,334
Printing & Stationery & 38758 4 65825
Professional / Consultancy Fees -53»924 .12.957
Staff Welf=re Expenses : ;
10,32,382 11,87.682
Housekeeping Charges
x . 11,27,408 5,95,467
Repairs & Maintenance
. 426,757 4,82,554
Security Charges
3 2,35,545 56,935
Software Expenses 31857 28 886
lephone Charges - '
Ve 1,15,082 1,55,242
e 2,07,767 146,115
Website Expenses L
('87,93,669 76,11,929

P8 A
II"”‘-"JJJ'

' _‘_ \ JI./J':'..‘MB.»"U-




GHANSHYAMDAS SARAF COLLEGE - COMMERCE
sCH — “D”= NOTES TO ACCOUNTS:

1. Method of Accounting and Revenue Recognition :

l’;\e ;:c:““ts have been prepared on accrual basis, subject to the following; -
udents fees received for the academic year i.e. June to May have been accounted as income of the

financial year, as per past practice.

b) :The lability in respect of gratuity, bonus and leave encashment payable to staff is accounted on payment
basls. Liability on the basis of acturial as prescribed in AS-15 issued by ICAl is unascertained.

2. Fixed Assets:
Fixed Assets are generally stated at cost of acquisition, less the grants received and accumulated depreciation.

3. Depreciation: :
Depreciation on fixed assets have been provided on written down value at the rates prescribed under the

Income Tax Rules, 1962. 3

4. Excess of expenditure over income of earlier year has been transferred to Income & Expenditure account of HO.

5. Infrastructure charge of Rs.40 Lakhs has been recovered by H.O. as per decision taken by Managing Committee.

6. Rajasthani Sammelan Education Trust (H.0.) has rec_overned common expenses of Rs.31.85 lakhs incurred by it,
on the basis of space occupied and revenue earned. Same has been shown as expenses under respective head.

; 7. |nte}est on term toan from Bank of Rs.21.29 Iakh-s has been debited on basic of actual utilization of fund.

8. Figures of previous year have been regrouped, reclassified and rearranged. wherever necessary, to confirm to

} the figures of current year. ,

FOR RAJASTHANI SAMMELAN EQUCATION

)} As Per our Annexed Report
16} Assoc TRUST

Shankarl & Associates LLP

President : @
\ ‘ 355y " ' Trustee © S’—’"—""‘z
i S.LAgrawal -~ .
Partner : M@{ u—"-*? .
. Hon.Secretary: A SN
LI | /’_ >

1 M.no.72184. §
Treasurer :W
U v

i MUMBAI
DATE : 25.08.2020
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RAJASTHANI SAMMELAN EDUCATION TRUST

" GHANSHYAMDAS SARAF COLLEGE ( SELF FINANCE )

BALANCE SHEET AS ON 31st MARCH, 2020

LIABILITIES 31.03.2020 31.03.2019 ASSETS 31,03.2020 31.03.2049

Current Liabilities Immovable Properties

For {ldvances _ |Fixed Assets 954,141 12,28,503
Caution Money Deposit 5,78,150 5,45,500 | |(At Cost less depreciation)

Laboratory Deposit 18,04,700 17,52,900

Library Deposit _ 10,04,210 9,50,660 | |Current Assets

Refundable Security Deposit 11,00,000 13,980,000 | |Fees Receivable 75,92,742 58,32,994

Recovery from Staff 1,150 =

For Expenses

Other‘Liapilities _ 1,69,880 2,46,702 | |Cash & Bank Balances

Examination Remuneration / Exp. Payable 4,02,873 2,50,226 | |In Bank Account 3,618 80,419
Provident Fund Payable . 16,763 | [Fixed Deposit with Bank of Baroda 27,32,358 25,67.421
Professional.Fees Payable 381,735 3,54,375

|Project Expenses Payable - 23,740 | |H.O. Balance

Salary Payable - 13,45,365 14,04,238 | |RSET 22.45,808 $5152.594
Sundry Creditors 7,12,301 6.81,028

Income & Expenditure Account

Opening Balance 72,45,798

Less : Transfer to H.O. 72.45,798 P

Add : Surplus for the year 60,30,601 60,30,601 T 7245798
lToTAL 1,35,29,816 1,48,61,931 | |TOTAL 1,35,29,816 1,48,61,931

As Pec=Our-Annexed Report

S]mﬂkﬁrrl‘f:‘it;l\& Associates LLP

Mumbai
Date : 29.08.2020

M.No.72184

SCH - D" Significant Accounting policies and notes to Accounts annexed herein

(.

For RAJASTHANI SAMMELAN EDUCATION TRUST

President

wf e el vy
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RAJASTHANI SAMMELAN EDUCATION TRUST

GHANSHYAMDAS SARAF COLLEGE ( SELF FINANCE )

INCOME & EXPENDITURE ACCOUNT FOR THE YEAR ENDED ON 31st MARCH, 2020

EXPENDITURE SCH 31.03.2020 31.03.201% INCOME SCH 31.03.2020 31.3.2019
Expenditure on Objects - Education B 2,8527,845 27004462 | |Education Receipts A 46267456 4,57,00,887
Establishment Expenses Cc 62,47,921 5938575 | |Miscellaneous Income 1,70.936 1,36,809
Infrastructure Charges 61,00,000 61;00,000 | |interest Income
- on savings Bank Alc 11,722 18,704
Depreciation 2,94,923 3,590,991 | |on Fixed Deposits 1,83,264 161,376
Excess of Income over Expenditure 60,30,601 72.45798 | |Sundry Balapce written back 5,67.912 6,31,050
TOTAL __ 4,72,01,290 4,66,48,826 | [TOTAL 3,72,01,290 4,66,48,826
SCH - 'D- Significant Accounting policies and notes to Accounts annexed herein

Mumbai
Dafte : 29.08.2020

M.No.72184

For RAJASTHANI SAMMELAN EDUCATION TRUST

President

ok

Trustée —~Hon.Secretary

My U




RAJASTHANI SAMMELAN EDUCATION TRUST
GHANSHYAMDAS SARAF COLLEGE ( SELF FINANCE )

SCHEDULE OF FIXED ASSETS FORMING PART OF THE BALANCE SHEET AS ON 31st MARCH, 2020

GROSS BLOCK DEPRECIATION NET BLOCK
PARTICULARS % Oﬁ.?l:g ADD”?&%” RING TOTAL UPTO | PROVIDED | TOTAL AS ON AS ON
TS l;FI'ER IY-AEiTR :&Tz 31.03.2020 | 31.03.2019
01.10.2019 | 30.09.2019

Computer ' 40| 248810 - - 246,810 1,57,343 35,787 1,93,130 53,680 89,467
Library Books 40 43,13,347 - 20,560 4333907 | 39,01,169 1,68,983 40,70,152 2,63,755 412,178
DVD Payer 15 2,900 - - 2,900 2451 67 2519 381 448
Digital Camera 15 25,700 " - 25,700 20,154 332 20,986 4,714 5,546
Overhead Projector 15 2,03235 - - 2,03235 98,931 15646 114577 88,658 1,04,304
Office Equipments 15 5,15,836 - . 5,15,836 2,94,876 33,144 3,28,020 1,87,816 2,20,960
Printer 15 30,374 - . 30,374 12,298 2,711 15,009 15,365 18,076
Fan 10 31 ,200“ - - 31,200 17,769 1,343 19,112 12,088 | 13,431
Fu;niture & Fixtures 10 11,97,153 . - 11,97,153 8,33,057 36,410 8,69,467 327686 3.64,096
_ ss,ss,sés - 20,560 65,87,115 53,38,050 294,923 56,32,972 9,54,141 12,28,503




RAJASTHANI SAMMELAN EDUCATION TRUST

GHANSHYAMDAS SARAF COLLEGE ( SELF FINANCE )

SCHEDULES FORMING PART OF THE BALANCE SHEET AS ON 31st MARCH, 2020

EDUCATION RECEIPTS - Schedule - A 31.03.2020 31.03.2019
Admission FOﬂTls Fees 1.53'350 1'49'100
Admission Processing Fees 5,04,435 5,06,296
Computer Fees 25,57,500 28,05,000
Extra Curricular Activities Fees 6,16,125 710,800
Tution Fees 2,45,00,000 2,58,01,725
Development Fees 12,32,250 11,92,000
Examination Fees 74,861,918 55,29,476
Gymkhana Fees 9,85,800 8,45,290
Identity Cards 1,23,425 1,22,100
Industrial Visit Fees 14,098,375 17.91,650
Laboratory Fees 29,12,500 28,81,000
Library Fees 15,80,400 16,36,900
Magazine Fees 2,46,45Q 2,38,800
Other Mis.Receipt 16,24,719 12,63,977
Admission Cancelled Charges 2,50,209 2,26,773

4,62,67,456 4,57,00,887
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RAJASTHANI SAMMELAN EDUCATION TRUST

GHANSHYAMDAS SARAF COLLEGE ( SELF FINANCE )

SCHEDULES FORMING PART OF THE BALANCE SHEET AS ON 31ST MARCH, 2020

[EXPT5 =3 ON EDUCATION - Schedule - B 31,03.2020 | 31.03.2019
;"‘“——-—k_
Affillailon Fees {1,00,000 1,00,000
Examination Expenses 15248,993 | 37,39,556
Extra Cuiiicular Activities (2,433 1,36,201
Event/ Function Expenses (211,956 3,356,900
Industiial Trip Expenses _ 12,52,650 | ° 15,16,543
|Contraclual Staff Exprye 528,617 5,14,490
Proi=ssional Fees (Visitihg Fac Ities% dﬂ-‘tﬁ!‘l'.[')‘ 16,80,710
J g u padldmaone |
Salary & Allowances ' - 1,88,25,578
Student Expenses i 1,89, 140 1,55,484
f / .
(2,85,27,845 | 2,70,04,462
ESTABLISHMENT EXPENSES - Schedule - C
Advertiscii.- 1t Expenses 4,82,365 4,41,385
Internal Audit Fees 2,086,735 2,06,950
Bank Chies 2,71,922 90,884
Interest -n Bank Loan & Overdraft 21,28,919 21,52,877
iCar Vale! Parking Expenses 47,984 43,361
Compuler Expenses | 2,37,745 2,45,803
{Conveyanca Expenses 2,335 4,204
Jectici U ipenses 12,41,754 12,01,820
nanes Charges 6,729 72,771
oy Expenses 16,275 47,465
et Charges 18,396 29,689
News Hyse: 33,086 35,155
Posiage & Courier 50,536 46,154
Profe:: - & Consultancy Exp. 5,45,807 2,60,690
Printing « clationery 2,19,628 3,893,610
Staff Rerohment Expenses 34,121 24,544
Softwaic Expenses 1,43,340 1,67,862
Weisite Sxnenses 5,19,972 4,26,096
Mis. Expensas 8421 18,229
Telephone Charges 31,851 28,886
i ¥ 62,47,921 59,38,575




5cH— D"~ NOTES TO ACCOUNTS;

1. Method of Accounting and Revenye Recognition :

} a) Students fees
received for the academic year i.e. Junie to May have been accounted as income of the

financial year, as per past practice.

b) The liability i :
) lity in respect of gratuity, bonus and leave encashment payable to staff is accounted on payment

GHANS
HYAMDAS sARAF COLLEGE — SELF -FINANCE

¥ The accounts have b
€€n prepared on accryal basis, subject to the following;

basis. Li ; ;
abilit_y on the basis of acturial as prescribed in AS-15 issued by ICAI is unascertained.

2. Fixed Assets :

5 Fixed As
sets are generally stated at cost of acquisition, less accumulated depreciation.

, 3. Depreciation:

Depreciation on fixed assets have been provided on written down value at the rates prescribed under the

Income Tax Rules, 1962.

4. Infrastructure charge of Rs. 61 lakhs has been recovered by H.O. as per decision t

5. Rajasthgni Sammelan Education Trust (H.0.) has recovered common expenses
the basis of space Pccupied and revenue earned. Same has been shown as expenses un

6.
7'

the figures of current year.’

As Per our Annexed Report

Shankarlal J Associates LLP

Partner
M.no.72184

MUMBAI
DATE : 29.08.2020

Figures of previous year have been regrpuped, reclassified and rearranged, wherever necessary,

aken by Managing Committee.

of Rs.62.19 lakhs incurred by it on
der respective head.

I

Excess of expenditure over income of earlier year has been transferred to Income & Expenditure account of HO.

Interest on term loan from Bank of Rs.21.29 lakhs has been debited on basic of actual utilization of fund..

to confirm to

FOR RAJASTHANI SAMMELAN EDUCATION
TRUST

President : QM
Trustee : ’\&a"—"_ﬁ

/

Hon.Secretary /’{ﬁ@ N "

.'—'_:',—:—

Treasurer : W
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Date : 10.07,2021

M.No.72184
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GHANSHYAMDAS SARAF COLLEGE (COMMERCE)
ALANCE SHEET 318t MARCH, 20
LIABILITIES 31.03.2021 31.03.2020 ASSETS 31.03.2021 31.03.2020
EUNDS |immovable Properties
UGC-Assistance ( Grants ) JF ixed Assets ) 26,42,927 30.84,459
As per last balance sheet 10,50,617 (At Cost less depreciation)
Add ~ Addition during the year -
Less : Utilised during the year 10,950,617 - 10,50,617
Current Assets
Current Liabllity
For Advances For Advances & Expenses "
Caution Money 11,61,460 11,68,060 | JAdvance to Staff 3413 g':go
Library Deposit 19,76,910 19,88,160 | |Recovery from Staff 31,560 ;
Laboratory Deposit 19,14,950 18,04,700
Refundable Security Deposit 9,90,000 11,00,000
JFor Expenses Other Deposits
Salary Payable 36,47,9468 42,80,416 | [Water Deposit 11,000 11,000
Qutstanding Liabllity 8,45,021 4,44,500 | |Fees Receivable 37,867,720 82,13,403
Sundry Creditors 17.33,909 35.79,945 | |Salary Grant Receivable 36,74,507 38,10,364
Exam Remuneration Payable 3,43,171 8,88,302 | JUGC Grant Receivable 5,20,000 5,20,000
Retention Money 38,092 38,092
TDS Payable 4,40,000 '1,12,500 | [Cash & Bank Balances
LIC 28,639 32,237 | |in Bank Account 1,78,538 80,609
|Professional Fees Payable 3.43,350 3,81,735 | |in Fixed Deposit 49,06.869 60,11,406
Credit Society 1,40,300 -
JH.0. Balance H.O. Balance
RSET - 99,80,729 | |RSET 1,37,368 -
Income & Expenditure Account
Deficit for the year 51,09.414 Income & Expenditure Account - 51,09.414
|Less - Transfer to H.O. $1,09.414
Add:- Surplus for the year 22,90,153 22.90.153 -
TOTAL 1,58,93,901 2,68,49,993 | |TOTAL 1,58,93,901 2,68,49,992
SCH - 'D'- Significant Accounting policies and notes to Accounts annexed herein
As Per Qur Annexed Report For RAJASTHANI SAMMELAN EDUCATION TRUST
Shankarlal Jain & Associates LLP
Chartegred Accountants A f)
| A’&ﬁ I
S.L.Ag < Hon.Secretary Jt. Treasurer
Mumibat Partner ==
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INCOME & EXPENDITURE ACCOUNT FOR THE YEAR ENDED ON 31st MARCH, 2021

RAJASTHANI SAMMELAN EDUCATION TRUST
GHANSHYAMDAS SARAF COLLEGE (COMMERCE)

EXPENDITURE SCH 31.03.2021 31.03.2020 INCOME SCH 31.03.2021 31.03.2020
Expenditure on Objects - Education B 7,04,69,650 7,70,98,949 | |Education Receipts A 5,99,88,597 6,40,05,554
Establishment Expenses C 91,95,660 1,50,41,590 | |Miscellaneous Income 2,27.963 2,30,459
Infrastructure Charges 1,01,00,000 1,01,00,000 | |Grants from Govt of Maharashtra
Salary Grant 3,16,36,142 3,23,51,779
Depreciation '6,05,018 8,16,096 | |Other UGC Grants 8,05,773 *
Sundry Balance Written Off 13,09,789 - Interest
on savings Bank A/c 16,772 41,585
Excess of Income over Expenditure 122,90,153 - on Fixed Deposits 2,31684 3,88,075
Sundry Balance W/back 10,64,340 9,29,768
Excess of Expenditure over Income - 51,09,414
, TOTAL 9,39,70,270 10,30,56,634 | |TOTAL 9,39,70,270 10,30,56,634
SCH - 'D*- Significant Accounting policies and notes to Accounts annexed herein

As Per Our Annexed Report

For RAJASTHANI SAMMELAN EDUCATION TRUST
Shankarlal Jain & Associates LLP

Chartered Accountants J
Q ik e /}éu)m‘j/
S.L.Agrawal President Trustee 4 Hon.Secretary
Mumbai Partner

Date : 10.07.2021 M.No.72184
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BAJASTHANI SAMMELAN ERUCATION TRUST

GHANSHYAMDAS SARAF COLLEGE (COMMERCE)

ERYCATION RECEIPTS - Sohadule - A 31,03.2021 31,03.2020
Admission Forms Foes 4,687,860 10,32,750
Admission Processing Feos 10,11,100 10,090,570
Tutlon Fees 2,76,14,000 2,85,82,600
Alunini Membership Fees 1,26,288 83,200
Computer Fees ( Unaided Subject ) 24,565,200 26,684,600
Development Fees 25,28,300 24,986,250
Examination Fees 1,24,79,708 1,34,84,572
Gymkhana Fees 20,21,400 19,97,000
Identity Cards 2,62,775 2,563,225
Industrial Visit Feas 1,92,500 14,98,375
Laboratory Fees 30,08,500 29,12,500
Library Fees 20,09,000 20,886,000
Magazine Fees 6,086,650 4,99,250
Other Fees 22,565,318 10,55,291
Utility Fees 12,64,625 6,32,000
Extra Curricular Activity 12,683,375 12,48,125
Admission Cancelled Charges 1,42,573 3,22,449
Miscellaneous Fees 3,72,535 21,557,797
6,99,88,597 6,40,05,554
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GHANSHYAMDAS SARAF COLLEGE (COMMERCE)

mﬁﬂu&ammﬂm 31.03.2021 31.03.2020
:'d}::'l\gsusolanForms & Prospectus 3,34,985 831673
ees
Student Expenses 1009 1:47.000
4,652,640 8,08,874
Events Expenses 10,801 15, 40 121
Eunctlon Expenses " '68 806
xamination Expenses '
Extra Curricular Activity 77'6?1':% 98?_6,322
Industrial Trip Expenses 12,52,550
Contractual Staff Exp, 6,21,832 5,28.611
Membership Fees 5,900 48,900
Magazine Exp . 1,88:344
NSS and NCC Expenses - 71,075
Professional Fees (Visiting Faculties) 9,56,800 13,84,140
Salary & Allowances ( Non Teaching Staff ) 71,286,565 60,45,256
Salary & Allowances ( Teaching Staff ) 2,47,83,072 2,65,17,671
Salary & Allowances ( Temporary Staff) 2,82,76,680 2,78,50,637
Other Expenses related to Education 85,608 63,078
7,04,69,650 7,70,98,949
[ESTABLISHMENT EXPENSES - Schedule - G 31.03.2021 31.03.2020
Advertisement Expenses 5,24,981 827,723
Internal Audit Fees 3,00,634 2,868,174
Bank Charges 53,368 4,07,190
Conveyance & Travelling Expenses 10,702 25,543
Computer Expenses 3,45,925 4 55,457
Car Valet Parking Charges 45909 66,422
Interest on Bank Loan 41,09,832 42 57 838
Internet Expenses 96,993 36,792
Finance Charges 2,400 45,076
Electricity Expenses 10,85,945 26,00,988
News Paper 368 69,038
Postage & Courier 2,014 74,786
Printing & Stationery 1,57,057 6,59,331
Professional / Consultancy Fees' 10,30,017 12,44,536
Staff Welfare Expenses 25,268 88,045
Housekeeping Charges 2,09,032 10,48,657
Repairs & Maintéenance 2,20,0268 11,27,408
Security Charges 3,564,289 4,268,757
Software Expenses 60,761 3,78,885
Telephone Charges 66,826 63,702
Mis. Expenses. 27,590 1,23,503
Website Expenses 465,724 7,27,739

91,95,660

1,50,41,590
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RAJASTHANI SAMMELAN EQUCATION TRUST
GHANSHYAMDAS SARAF COLLEGE (COMMERCE)

SCHEDULE OF FIXED ASSETS FORMING PART OF THE BALANCE SHEET AS ON 315t MARCH, 2021
~ GROSS BLOCK DEPRECIATION NET BLOCK '
|PARTICULARS “ O‘IME azonzo ADDITION DURING | DEDUCTION TOTAL UP TO PROVIDED | DEDUCTION | TOTAL 311.?3_.??2 ) 316.03.52320
04, YEAR DURING LAST FOR ON A/IC OF
| BEFORE | AFTER | YEAR YEAR YEAR SALE
01.10.2020 | 30.09.2020
Computer Set 40 22,74,153 - . . 22,74153 | 19,901,131 1,13,209 - 21,04,340 169,813 2,83,021
ERP Software 40 1,35,000 . - - 1,38,000 1,34,881 48 1,34,028 72 119
Library Books 40 86,45,555 - - - 86,45556 | 81,69,633 1,90,369 . 83,60,002 2,85,563 4.75,921
Laptop ( Compaq ) 40 98,700 - . - 98,700 97,465 494 - 07,059 4 1,235
Book Bank 15 75,908 . - 2 76,906 58,228 2,662 - 60,879 15,027 17,678
Conditioner 18 3,866,903 - - - 3,86,903 2,16,701 25,530 - 2,42,232 1,44,671 1,70,201
nt 15 47,950 . . . 47,950 38,083 1,480 39,563 8,387 9,867
Cyclostyle Machine 18 42,875 - = - 42,875 42,108 115 . 42,223 652 767
Player 15 2,900 . . - 2,900 2,519 57 . 2,576 323 381
uipments 15 8.83,889 1.48,090 - - 10,31,979 5,70,293 69,253 6,39,546 3,92,433 3,13,596
Machine 15 23.500 - - - 23,500 23,074 64 . 23,138 362 426
Overhead Projector 15 3.33,011 . - - 3,33,01 2,22,589 16,563 . 2,39,152 93,859 110,422
Printer 15 1.22.736 . 15,399 . 1,38,135 74,342 8,414 - 82,758 55,379 48,294
slevision 15 84,000 - . - 84,000 30,354 8,047 - 38,401 45,599 53,646
ypewriter 15 28,420 - - . 28,420 28,310 17 - 28,326 94 110
Telephone Instrument 15 2,001 . . . 2,001 555 217 . 72 1229 1,446
an 10 31,200 : 31,200 19,112 1,209 20,321 10,879 12,088
umiture & Fixtures 10 $2.12,195 . 52,12,195| 38,10.876 1.40,132 . 39,51,007 12,61,187 14,01.319
Electncal Fittings 10 22072, 22,072 13,300 877 14,177 7.895 8.772
; -
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BEFORE AFTER | YEAR YEAR YEAR SALE
01.10.2020 30.09.2020
Computer Sets - Dev. Fund | 40 3.65,323 - - . 3,65,323 3,65,323 = = 3,65,323 1 1
Computer Sets - UGC 40 19,000 - - - 19,000 18,999 - - 18,999 1 1
Library Books - UGC 40 1,00,166 - - - 1,00,166 1,00,107 24 - 1,00,131 35 59
Zerox Machine 40 79,521 - - - 79,521 79,518 1 - 79,519 2 3
Water Cooler 15 2,05,473 - . - 2,05,473 98,341 16,070 - 1,14,411 91.062 107,131
Water Filter 15 1,03,783 - - - 1,03,783 80,612 3,476 - 84,088 19,695 23171
Printer - Dev. Fund 15 1,651 - - - 1,651 1,650 - - 1,650 1 1
LCD Projector - Dev. Fund | 15 31,211 - - - 31,211 31,210 - - 31,210 1 1
EPX - Dev. Fund 15 33,117 - - - 33,117 33,116 - - 33,116 1 1
Water Cooler - UGC 15 20,000 - - - 20,000 17,763 336 - 18.099 1.901 2,236
Equipments - UGC 15 70,725 - - - 70,725 70,724 - - 70,724 1 1
ax cum Printer HP - UGC | 15 15,769 - - ® 15,769 14,006 264 - 14,270 1,499 1,763
Projector - UGC 15 58,000 - - - 58,000 51,514 973 - 52,486 5,513 6,486
Printer - UGC 15 4,850 - - - 4,850 4,264 88 - 4,352 498 586
urniture - Dev. Fund - j10 213,225 . - - 213,225 2,13,224 - - 213,224 1 1
CCTV 18 48,915 - - - 48,915 15,305 5,041 - 20,347 28,568 33610
1,98,23,694 1,48,030 15,399 - 1,99,87,183 | 1,67,39,230 6,05,018 - 1,73,44,248 26,42,927 30,84,459
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GHANSHYAMDAS SARAF COLLEGE - COMMERCE

” SCH - “D” — NOTES TO ACCOUNTS:
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1. Method of Accounting and Revenue Recognition :
The accounts have been prepared on accrual basis, subject to the following;
a) Students fees received for the academic year i.e. June to May have been accounted as income of the
financial year, as per past practice.
b) The liability in respect of gratuity, bonus and leave encashment payable to staff is accounted on payment
basis. Liability on the basis of acturial as prescribed in AS-15 issued by ICAl is unascertained.
2. Fixed Assets :
Fixed Assets are generally stated at cost of acquisition, less the grants received and accumulated depreciation.
3. Depreciation:
Depreciation on fixed assets have been provided on written down value at the rates prescribed under the
Income Tax Rules, 1962.
4. Excess of expenditure over income of earlier year has been transferred to Income & Expenditure account of HO.
5. Infrastructure charge of Rs.1.01 Crores has been ‘recovered by H.O. as per decision taken by Managing
Committee.
6. Rajasthani Sammelan Education Trust (H.0.) has recovered common expenses of Rs.71.33 lakhs incurred by it,
on the basis of space occupied and revenue earned. Same has been shown as expenses under respective head.
7. Interest on term loan from Bank of Rs.41.10 lakhs has been debited on basic of actual utilization of fund.
8. Accounts of Ghanshyamdas Saraf College (Self Finance) has been Merged during the year.
9, Figures of previous year have been regrouped, reclassified and rearranged, wherever necessary, to confirm to
the figures of current year.
. As Per our Annexed Report FOR RAJASTHANI SAMMELAN EDUCATION
TRUST

W
-
[
3
=
[\
—_—
R
L.
Q_l.
3
g
>
0
L7
Q
<3
W
-
1]
(]
i
=
-}

= Chartered Accountants 0 w[_.q_,\_a_
‘ President :

Trustee : g&——'—-

~ S.L.Agrawal RET )‘
Partner 5, LRGSR /‘LBW«M-P
' S Hon.Secretary : —

M.no.72184 T

MUMBAI it oo
AT N ')

- 2 DATE: 10.07.2021

Jt. Treasurer : (




i 3 ] H ] i i ; { ; ; g d ’ ” ” 2, A, £a Ly 2 * - 7
D @ @ WY Y0 Y Y Y YL WU WL e e e e e @ v vy VU Y YUY
RAJASTHAN! SAMMELAN EDUCATION TRUST
GHANSHYAMDAS SARAF COLLEGE (COMMERCE)
BALANCE SHEET AS ON 31st MARCH, 2022
LIABILITIES 31.03.2022 31.03.2021 ASSETS 31.03.2022 31.03.2021
Current Liability |Immovable Properties
For Advances
Caution Money 9,79,650 11,61,460 | |Fixed Assets 27,69,018 26,42,927
Library Deposit 16,37,550 19,76,910 | |(At Cost less depreciation)
Laboratory Deposit 18,29,800 19,14,950
Refurdable Security Deposit 6,60,000 9,90,000 Current Assets
For Expenses For Advances & Expenses
Salary Payable 38,94,963 36.47,946 | |Advance to Staff (249) 3.413
Qutstanding Liability 1,07,274 8,45,021 | |Recovery from Staff - 31,560
Sundry Creditors 31,13,235 17,33,909 | |Prepald Expenses 19,823 -
Exam Remuneration Payable 13,81,088 3,43,171
Retention Money 38,092 38,092 | |Other Deposits
TDS Payable 3,43,000 4,40,000 | |Water Deposit 11,000 11,000
LIC 24,628 28,639 | |Fees Receivable 32,00,494 37,87,720
Professional Fees Payable 93,600 3,43,350 | |Salary Grant Receivable 23,78,145 36,74,507
Credit Society 1,47,624 1,40,300 | JUGC Grant Receivable 5,20,000 5,20,000
H.O. Balance Cash & Bank Balances
RSET 24,27,280 - In Bank Account 1,15,035 1,78,538
In Fixed Deposit 51,34,281 49,06,869
Jlncome & Expenditure Account - 22,90,153
H.O. Balance
RSET - 1,37,368
Income & Expenditure Account
Opening Balance 22,90,153
Less : Transfer to H.O. 22,90,153
Add:- Deficit for the year 25,30,235 25,30,235 -
TOTAL 1,66,77,784 1,58,93,901 ) |JTOTAL 1.66,77,784 1,58.93,901

SCH - ‘D*- Significant Accounting policies and notes to Accounts annexed herein

As.Per Our Annexcq Report For RAJASTHANI SAMMELAN EDUCATION TRUST
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Vishal Amratlal Patel Jt. Treasurer
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RAJASTHANI SAMMELAN EDUCATION TRUST
GHANSHYAMDAS SARAF COLLEGE (COMMERCE)

INCOME & EXPENDITURE ACCOUNT FOR THE YEAR ENDED ON 31st MARCH. 2022

EXPENDITURE SCH 31.03.2022 31.03.2021 INCOME SCH 31.03.2022 31.03.2021
Expenditure on Obiects - Education B 5.83,84,842 7,04.69,650 | |Educztion Receipts A 5.75,67,413 5,99,88 597
Estzbishment Expenses C 1,17,88,244 91,685,660 | |Miscelizneous Income 1,34,441 227963
Infrastructure Charges 1.01,00,000 1,01,00,000 | |Grants from Govt of Maharashtra
Szlzry Grant 28548,044 3,15.36,142
Depredzstion 492,921 6.05.018 | |Other UGC Grants - 8.05,773
Sundry Belance Written OF - 13.09,78S | |Interest
on savings Bank Alc 22,839 15.772
Excess of Income over Expenditure - 22,280,153 | |on Fixed Deposits 252882 231,884
Sundry Balance W/back 7.30,353 10.84 340
Excess of Expendrture over Income 2530235 -
TOTAL 8,07,87,007 $,38,70.270 | JTOTAL $,07,87,007 8,38,70,270
SCH - T- Signicent Accouning poficies and notss fo Accounts annexed hersin
For RAJASTHANI SAMMELAN EDUCATION TRUST
[-\ & 7 ! N\
JU L fo P ... c { § - /}ng/‘:' "'/( - ff.v“ .\
Vishal Amratial Patel President/ Trustee Hon.Secretary Jt. Treasurer
Mumbai Partner
Date : 05.08.2022 M.No.114932 /
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RAJASTHANI SAMMELAN EDUCATION TRUST
GHANSHYAMDAS SARAF COLLEGE (COMMERCE)
SCHEDULE OF FIXED ASSETS FORMING PART OF THE BALANCE SHEET AS ON 315t MARCH, 2022
GROSS BLOCK DEPRECIATION NET BLOCK
|parTicuLARS o[ ASON ADDITION DURING DEDUCTION TOTAL UPTO | PROVIDED | DEDUCTION | TOTAL AS ON A5 ON
01.04.2021 YEAR DURING LAST FOR ON A/C OF 31.03.2022 | 31.03.2021
BEFORE AFTER YEAR YEAR YEAR SALE
01.10.2021 | 30.09.2021
Computer Set 40 22,74,153 " X - 2274153 |  21,04,340 67,925 - 21,72.265 1,01,887 169,813
ERP Software 40 1,35,000 . . 2 135000 |  1.34,928 2 1,34,957 43 72
Library Books 40 86.45,555 . . , 8645555 |  83,60,002 1,14.221 e 84,74,223 1,71,331 285,553
Laptop ( Compaq) 40 98,700 = - - 98,700 97,959 2% £ 98,255 445 741
Book Bank 15 75,906 . . . 75,906 60,879 2254 . 63.133 12,773 15,027
Air Conditioner 15 3,86,903 - 470,049 ‘ 856,952 | 242232 56,954 = 299,186 557,766 1.44,671
Camera-C'mount 15 47,950 . " - 47,950 39,563 1,258 40,821 7.129 8,387
Cyclostyle Machine 15 42,875 : . . 42,875 42,223 98 . 42,321 554 652
DVD Player 15 2,900 . s - 2,900 2,576 49 . 2,624 275 323
Equipments 15 10,31,979 . g . 10,31,979 |  6.39,546 58,865 6,98.411 3,33,568 392,433
Fax Machine 15 23,500 - . - 23,500 23,138 54 1 23,192 308 362
Overhead Projector 15 333,011 . 1,28,016 . 461027 | 239,152 23,680 : 262,832 1,98,185 93,859
Printer 15 138,135 2 20,945 . 1,59,080 82,756 9,878 - 92,634 66,446 55379
Television 15 84,000 . - - 84,000 38,401 6,840 - 45,241 38,759 45599
Typewriter 15 28,420 - = . 28,420 28,326 14 z 28,340 80 94
Telephone Instrument 15 2,001 - - - 2,001 772 184 - 956 1,045 1,229
Fan 10 31,200 -, ‘ m 31,200 20,321 1088 ,-/:ff 9,791 10,879
Fumiture & Fixtures 10 52,12,195 //2{9 - ﬁA»~a'°{q \\ - 52,12,195 | 39,51,007 1,26,119 |, 1135068 |  12,61,187
Electrical Fittings 10 22,072 /? ¢ s Y ’{;\\ . 22,072 14,177 7,105 7,895
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[ GROSS BLOCK DEPRECIATION NET BLOCK
PARTICULARS “ AS ON ADDITION DURING DEDUCTION TOTAL UP TO PROVIDED | DEDUCTION TOTAL AS ON AS ON

01.04.2021 YEAR DURING LAST FOR ON A/C OF 31.03.2022 | 34.03.2021
BEFORE AFTER YEAR YEAR YEAR SALE
01.10.2021 30.09.2021

Computer Sets - Dev. Fund | 40 3,65,323 - - - 3,65,323 3,65,323 - - 3,65,323 1 1
Computer Sets - UGC 40 19,000 - - - 19,000 18,999 - - 18,999 1 1
Lidrary Books - UGC 40 1,00,166 - 5 - 1,00,166 1,00,131 14 - 1,00,145 21 35
Zerox Machine 40 79,521 - - - 79,521 79,519 1 . 79,520 1 2
Water Cooler 15 2,05,473 - - - 2,05,473 1,14.411 13,659 = 1,28,070 77,402 91,062
Water Filter 15 1,03,783 - - . 1,03,783 84,088 2,954 - 87,042 16,741 19,695
Printer - Dev. Fund 15 1,651 . - - 1,651 1,650 - - 1,650 1 1
LCD Projector - Dev. Fund | 15 31,211 - - - 31,211 31,210 - - 31,210 1 1
EPX - Dev. Fund 15 33,117 - 8 . 33,117 33,116 - - 33,116 1 1
Water Cooler - UGC 15 20,000 . - - 20,000 18,099 285 . 18,384 1,616 1,901
Equipments - UGC 15 70,725 - - 70,725 70,724 - - 70,724 1 1
Fax cum Printer HP - UGC | 15 15,769 . - - 15,769 14,270 225 . 14,495 1,274 1,499
Prosector - UGC 15 58,000 - - - 58,000 52,486 827 - 53,314 4,686 5513
Printer - UGC 15 4,850 - - - 4,850 4,352 75 - 4,427 423 498
Fumiure - Dev. Fund 10 2,13,225 - - - 213,225 2,13,224 = - 2,113,224 1 1
cCTV 15 48,915 - - - 48,915 20,347 4,285 - 24,632 24,283 28,568

1,99,87,183 - 6,19,010 - 2,06,06,193 [ 1,73,44,248 4,92,921 - 1,78,37,170 27,69,019 26,42,927

|
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RAJASTHANI 8AMMELAN EDUCATION TRUST
N J
- GHANSHYAMDAS SARAF COLLEGE (COMMERCE)
“ SCHEDULES EORMING PART OF THE BALANCE SHEET AS ON 318t MARCH, 2022
%, | EDUCATION RECEIPTS - Schedulp - A 31.03.2022 31.02.2021
v Admission Forms Fees 512,084 4,387,850
\ Admisslon Processing Fees 9,959,400 10,11,100
by (‘gu:lon ’f;ees 2,68,50,800 2,76,14,000
ther Feos
~3 Alunini Membership Fees 1,24,750 1,268,258
Computer Fees ( Unalded Subject ) 24,032,160 24,55,200
. Development Fees 22,868,000 25,238,500
Examination Fees 126,866,723 1,24,79,708
i lC;ymtIi;haga Sees 16,21,200 20,21,400
entity Cards 2,49,850 252,775
- Industrial Visit Fees 11 5,600 1,892,500
3 Laboratory Fees 25,45,000 30,068,500
v lerary_ Fees 15,74,900 20,068,000
- Magazine Fees 3,58,100 5,05,550
v Otﬁer Fees 18,58,485 22,55,218
o Utility Fees 12,49,250 12,864,825
. Extra Curricular Activity 10,13,250 12,683,375
D Ac.imisslon Cancelled Charges 1,61,237 142,573
Miscellaneous Fees 9,78,303 3,72,535
D
5,75,67,413 5,99,83,597
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R ) RAJASTHANI SAMMELAN EDUCATION TRU
; GHANSHYAMDAS SARAF COLLEGE (COMMERCE)
[ 4‘
~ SCHEDULES FORMING PART OF THE BALANCE SHEET AS ON 31st MARCH, 2022
-~
EXPENSES ON EDUCATION - Schedule - B 31.03.2022 31.03.2021
~
Admission Forms & Prospectus 273,318 334,985
~) Affiliation Fees 1,47,000 1,47,000
Student Expenses 3,40,876 4,52,640
g Events Expenses 42,140 10,801
Examination Expenses 74,87,897 77,684,797
. ) Extra Curricular Activity 51,507 3,172
Contractual Staff Exp. 5,88,008 521,832
-3 Membership Fees 16,707 5,500
] Magazine Exp 26,600 ]
< NSS and NCC Expenses 82,100 -
NAAC Expenses 6,90,251 -
\Q Professional Fees (Visiting Faculties) 11,686,400 9,568,800
) Salary & Allowances ( Non Teaching Staff ) 76,37,585 71,286,565
-~ Salary & Allowances ( Teaching Staff ) 2,21,75,918 2,47,83,072
Salary & Allowances ( Temporary Staff ) 2,70,10,280 2,82,76,680
\3 Other Expenses related to Education 8,78,257 85,606
) 6,83,94,842 7,04,69,650
9
ESTABLISHMENT EXPENSES - Schedule - C 31.03.2022 31.03.2021
)
Advertisement Expenses 4,22,351 5,24,981
-9 Internal Audit Fees 2,91,317 3,00634
Bank Charges 54,336 53,3268
‘@ Conveyance & Travelling Expenses 9,050 10,702
) Computer Expenses 3,37,969 3,45,925
» Car Valet Parking Charges 71,499 45,909
Interest on Bank Loan 32,64,354 41,09,832
Internet Expenses 1,13,012 96,993
Finance Charges 500 2,400
e Electricity Expenses 13,10,029 10,85,945
News Paper 3,884 368
9 Postage & Courier 29,047 2,014
Printing & Stationery 2,75,935 1,567,057
_f‘i Professional / Consultancy Fees 5,29,494 10,30,017
_— Staff Welfare Expenses 71,594 25,268
¥ Housekeeping Charges 4,91,150 2,09,032
Repairs & Maintenance 34,56,574 2,20,026
9 Security Charges 3,268,925 3,54,289
. Software Expenses 3,84,547 80,761
\,Q Telephone Charges 69,061 66,828
. Mis. Expenses 2,575 27,590
9 Website Expenses 2,83,541 465,724
X 1,17,99,244 91,95,660
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A GHANSHYAMDAS SARAF COLLEGE - COMMERCE
Q
SCH - “D” = NOTES TO ACCOUNTS:

- 1. Method of Accounting and Revenue Recognition :
3 The accounts have been prepared on accrual basis, subject to the following;

5 a) Students fees received for the academic year i.e. June to May have been accounted as income of the
b financial year, as per past practice,

o)

b) The liability in respect of gratuity, bonus and leave encashment payable to staff is accounted on payment

3 basis. Liability on the basis of acturial as prescribed in AS-15 issued by ICAl is unascertained.

]
-~ 2. Fixed Assets:
3 Fixed Assets are generally stated at cost of acquisition, less the grants received and accumulated depreciation.
~ 3. Depreciation:

- Depreciation on fixed assets have been provided on written down value at the rates prescribed under the
. Income Tax Rules, 1962.

<4

4. Excess of income over expenditure of earlier year has been transferred to Income & Expenditure account of HO.

a

G 5. |Infrastructure charge of Rs.1.01Crores has beenrecovered by H.O. as per decision taken by Managing
~ Committee.

<4
hs 4

‘o 6. Rajasthani Sammelan Education Trust (H.O.) has recovered common expenses of Rs.65.33lakhsincurred by it, on
N the basis of space occupied and revenue earned.Same has been shown as expenses under respective head.

9 7. Intereston term loan from Bank of Rs. 32.64 lakhs has been debited on basic of actual utilization of fund.

»

3 8. Figures of previous year have been regrouped, reclassified and rearranged, wherever necessary, to confirm to

the figures of current year.

®
__ As Per our Annexed Report FOR RAJASTHANI SAMMELAN EDUCATION

D shankarlal Jain & Associates LLP TRUST

“2MUMBAI

 DATE: 05.08.2022 Jt. Treasurer :
“_’
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RAJASTHANI SAMMELAN EDUCATION TRUST
GHANSHYAMDAS SARAF COLLEGE (COMMERCE)
BALANCE SHEET AS ON 31st MARCH, 2023

LIABILITIES 31.03.2023 31.03.2022 ASSETS 31.03.2023 31.03.2022
Current Liability Immovable Properties
For Advances
Caution Money 10,23.000 979,650 | |Fixed Assets 40.05,712 27,69.019
Library Deposit 17,09,800 16,37,550 | |(At Cost less depreciation)
Laboratory Deposit 17,65,000 18,29,800
Refundable Security Deposit 4,90,000 6.60,000 | |Current Assets
For Expenses For Advances & Expenses
Salary Payable 34,90,813 38.94,963 | [Advance to Staff 1,284 (249)
Outstanding Liability 256,976 1.07,274 | |Prepaid Expenses 2,37,919 19,823
Sundry Creditors 30,21,562 31.13,235
Exam Remuneration Payable 12,561,239 13.81,088 | |Other Deposits
Retention Money 38,092 38.092 | [Water Deposit 11,000 11,000
TDS Payable 1,97,700 343,000 | [Fees Recewable 22,01,632 32,00.494
LIC 22,511 24,628 | |Salary Grant Recewvable 15,00,214 23,78.145
Professional Fees Payable 2,27,700 93,600 | [UGC Grant Receivable 5.20,000 5,20.000
Credit Society 1,27.364 147,624
Cash & Bank Balances
H.O. Balance In Bank Account 5,59,993 1,15.035
RSET 39,57.378 2427,280 | |In Fixed Deposit 53.78,150 51,34,281
Income & Expenditure Account
Opening Balance 25,30.235
Less : TransfertoH O (25.30.235)
Add:- Deficit for the year 31.63,230 31.63,230 25,30.235
TOTAL 1,75,79,134 1,66,77,784 | |[TOTAL 1,75,79,134 1,66,77,784
SCH - D*- Significant Accouniing policies and notes to Accounts annexed herein
As Per Our Annexed Report For RAJASTHANI SAMMELAN EDUCATION TRUST
Shankarlal Jain & Associates LLP
Chartered Accogptants @ u”Q
SGM:G/; : U Lma i
Satish Jain — President Trustee on.Secretary Treasurer—

Partner
M.No.048874

Mumbai
Date : 29.07.2023
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INCOME & EXPENDITURE ACCOUNT FOR THE YEAR ENDED ON 31st MARCH, 2023

RAJASTHANI SAMMELAN EDUCATION TRUST

GHANSHYAMDAS SARAF COLLEGE (COMMERCE)

EXPENDITURE SCH 31.03.2023 31.03.2022 INCOME .SCH 31.03.2023 31.03.2022
Expenditure on Objects - Education B 6,76,33.086 6,83,94,842 | |Education Receipts 5,68,93,049 57567413
Establishment Expenses o] 96.11,150 1,17.99,244 | |Miscellaneous Income 1,42.000 1,34,441
Infrastructure Charges 1.01.00,000 1,01.00,000 | |Grants from Govt of Maharashtra
Salary Grant 2,6577,127 2,95,49,044
Depreciation 5.61,906 492,921
Interest
on savings Bank A/c 12,960 22,839
on Fixed Deposits 2,70,966 2,52,682
Sundry Balance W/back 846,810 7,30.353
Excess of Expenditure over Income 31.63,230 25,30.235
TOTAL 8,79,06,142 9,07,87,007 TOTAL 8,79,06,142 9,07,87,007
SCH - 'D'- Significant Accounting policies and notes to Accounts annexed herein
As Per Our Annexed Report For RAJASTHANI SAMMELAN EDUCATION TRUST
Shankarlal Jain & Associates LLP
Chartered Aiu ntants
) r . " ¥ \-P/‘ 23
. N
Jwg, C)?w 2% /A\XM z
Tustee Hon.Secretary Treasurer

Satish Jain

Mumbai Partner

Date : 29.07.2023

M.No0.048874
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RAJASTHANI SAMMELAN EDUCATION TRUST
GHANSHYAMDAS SARAF COLLEGE (COMMERCE)

SCHEDULE OF FIXED ASSETS FORMING PART OF THE BALANCE SHEET AS ON 31st MARCH, 2023

GROSS BLOCK DEPRECIATION NET BLOCK
PARTICULARS % AS ON ADDITION DURING DEDUCTION TOTAL UPTO PROVIDED DEDUCTION TOTAL AS ON AS ON
01.04.2022 YEAR DURING LAST FOR ON A/C OF 31.03.2023 31.03.2022
BEFORE AFTER YEAR YEAR YEAR SALE
01.10.2022 30.08.2022

Computer Set 40 2274153 - - 22,74.153 21,72,265 40,755 - 22,13,020 61,132 1,01,887
ERP Software 40 1,.35.000 - 1,35.000 1,34,957 17 1.34,974 26 43
Library Books 40 8645555 | - 26.007 86.71,562 84,74,223 73.734 - 85,47,957 1,23.604 171331
Laptop { Compag ) 40 98.700 - - 98.7G0 98,255 178 - 98,433 267 445
Book Bank 15 75906 - - 75906 63,133 1816 - 65,045 10,857 12,773
Air Conditioner 15 8 56 952 - - 8.56.952 2.99,186 83,665 - 3.82,851 4,74,101 557,766
Camera-C'mount 15 47 350 - 47 950 40,821 1,069 41,890 5,060 7,129
Cyclostyle Machine 15 42875 - - 42 875 42,321 83 - 42,404 471 554
DVD Piayer 15 2300 37.331 - 40.2:1 2,624 5,641 - 8,265 31.965 275
Eguicments 15 1031979 - - 10.31.979 6.98,411 50,035 7.48,445 283,533 3.33.558
Fax Machine 15 23.5C0 - - 23,500 23,192 46 - 23238 262 308
Overhead Prcjecter 15 461,027 - 13,02.394 - 17,63,921 262,832 1.27.446 3.90.279 1373642 1.98.195
Printer 15 1,58.080 21,830 45018 | - 2,25,928 92,634 16,618 1,09.251 1,16,676 56.446
Television 15 84,000 - ! - 84,000 45,241 5814 - 51,055 32,945 38 759
Typewnter 15 28.42) - | 28,420 28,340 12 - 28,352 68 80
Telephone Instrument 15 2001 - 2,001 956 157 1,113 888 1,045
Fan 10 31.200 16,520 47729 21,409 2,631 24,040 23,680 9,791
Furniture & Fixtures 10 52,12.195 29.000 3,20,000 = 55,61,195 40,77,126, - 42,09.533 13.51.661 11,35,068
Electnical Fitings 10 22,072 - . 22.072 i 967 15,677 6395 7,105




GROSS BLOCK DEPRECIATION NET 8LOCK

PARTICULARS o, AS ON ADDITION DURING DEDUCTION TOTAL UPTO PROVIDED DEDUCTION | TOTAL AS ON | AS ON

01.04.2022 YEAR DURING LAST FOR ON A/C OF 31.03.2023 31.03.2022

BEFORE AFTER YEAR YEAR YEAR SALE |
- 01.10.2022 30.09.2022 |
Computer Sets - Dev. Fund | 40 3,65,323 - B - 365323 3.65,323 - 3.85.323 1 !V 1
Computer Sets - UGC 40 19,000 - 19,000 18,999 . 18,999 1 ! 1
Library Books - UGC 40 1.00,166 - : 1.00 166 1.00.145 8 100,153 13| 21
Zerox Machine 40 79,521 - 79521 79.520 0 - 79.520 1 1
Water Cooler 15 2,05473 - 2.05473 123,070 11610 - 1.39.680 65.752 77,402
Water Filter 15 1.03,783 - 1.03783 87.042 2,511 - 89.553 14,230 16,741
Pnnter - Dev. Fund 15 1,651 - 1,651 1.650 1,650 1 1
LCD Projector - Dev Furd 15 31.211 31211 31,210 31,210 1 1
EPX - Dev Fund 15 33,117 - 33117 33,116 | - 33.116 1 1
Water Cooler - UGC 15 20.000 - 20.000 18,384 242 18.626 1373 1616
Equipments - UGC 15 70.725 - 70,725 70,724 70,724 1 1
Fax cum Printer HP - UGC | 15 15,769 15,769 14,485 191 14.686 1083 1,274
Projector - UGC 15 58,000 58,000 53.314 703 54.016 3983 4,686
Pnnter - UGC 15 4,850 - 4850 4,427 64 - 4,490 360 423
Furniture - Dev Fund 10 213,225 - - 213,225 213,224 - - 213,224 1 1
15 48,915 - - 48,915 24632 3,642 - 28,274 20541 24,283
2,06,06,193 1,04,681 16,93,919 - 2,24,04,793 | 1,78,37,170 5,61,906 - 1,83,89,078 40,05,712 27,69,019




RAJASTHANI SAMMELAN EDUCATION TRUST

GHANSHYAMDAS SARAF COLLEGE (COMMERCE)

SCHEDULES FORMING PART OF THE BALANCE SHEET AS ON 31st MARCH, 2023

EDUCATION RECEIPTS - Schedule - A 0 31.03.2023 | 31.03.2022
Admission Forms Fees 4.73.700 5,12,084
Adnission Processing Fees 9,47,400 9,99,400
Tution Fees 2,48,60,782 2,68,50,800
Other Fees
Alunini Membership Fees 1,70,175 1,24,750
Computer Fees ( Unaided Subject ) 23,73,600 24,03.100
Development Fees 23.71,500 22,66,000
Examination Fees 1,27,22.234 1.26,86,723
Gymkhana Fees 18,94,800 16,21,200
identity Cards 1.84,950 2,49,850
Industnial Visit Fees 60,000 1,15,000
Laboratory Fees 28,56,000 25,45 000
Library Fees 19,42,100 15,74,900
Magazine Fees 4,73,700 3,568,100
Other Fees 18,511,037 18,58,465
Utility Fees 11.84,250 12,49,250
Extra Curricular Activity 11,84,250 10,13,250
Admission Cancelled Charges 3,35,717 161,237
Miscellaneous Fees tries 10,06,854 9,78,303
5,68,93,049 5,75,67,413
Pt U




RAJASTHANI SAMMELAN EDUCATION TRUST

GHANSHYAMDAS SARAF COLLEGE (COMMERCE)

SCHEDULES FORMING PART OF THE BALANCE SHEET AS ON 31st MARCH, 2023

EXPENSES ON EDUCATION - Schedule - B 31.03.2023 31.03.2022
imission Forms & Prospectus 242113 2,73,316
QSF::;zan;;;ms ’ 1,72,000 1,47,000
Student Expenses 4,?9.021 3.4‘0.‘%7‘6
Events Expenses 14,590,627 ) 4:‘, 149
Examination Expenses 86.78,833 487,897
Extra Curricular Activity 12,500 51,607
Contractual Staff Exp. 5,52,820 5,88,008
Membership Fees 22,723 1(}:07
Magazine Exp : 2“»“00
NSS and NCC Expenses - 2.100
NAAC Expenses - 6. qo 251
Professional Fees (Visiting Faculties) 1419450 11 06,400
Salary & Allowances ( Non Teaching Staff ) 7289549 6.37,585
Salary & Allowances ( Teaching Staff) 1,92,87,578 2,21,75,918
Salary & Allowances ( Temporary Staff ) 27581675 2.70.10.2 0
Other Expenses related to Education 3.05.187 6,782
6,76,33,086 6,83,94,842
ESTABLISHMENT EXPENSES - Schedule -C 31.03.2023 31.03.2022
Advertisement Expenses 6.16,391 422,30
Internal Audit Fees 3.10.077 291317
Bank Charges 41,085 54.836
Conveyance & Travelling Expenses 20.725 9.050
Computer Expenses 5.63.202 3, ¥“,969
Car Valet Parking Charges 65,660 71,499
Interest on Bank Loan 25.37.810 32,064,354
Internet Expenses 59,108 113,012
Finance Charges 2.800 500
Electricity Expenses 214214 13.10,029
News Paper 38.815 3.884
Postage & Courier 78,019 29,047
Printing & Stationery 6.68,754 2,75,935
Professional / Consultancy Fees 530,390 5,29,494
Staff Welfare Expenses 40,192 71,594
Housekeeping Charges 6.23.136 4.91,150
Repairs & Maintenance 527,687 34,566,574
Security Charges 3,82.275 3,26,925
Software Expenses 92,782 3.84.547
Telephone Charges 69.106 69.061
Mis Expenses - 2.57%
Webosite Expenses 1.94.978 2.83.541
96,11,150 1,17,99,244

Se——



GHANSHYAMDAS SARAF COLLEGE - COMMERCE

CH-"D” —NOTES TO ACCOUNTS:

1. Method of Accounting and Revenue Recognition :
The accounts have been prepared on accrual basis, subject to the following;
3) Students fees received for the academic year i.e. June to May have been accounted as income of the

financial year, as per past practice.

b} The liability in respect of gratuity, bonus and leave encashment payable to staff is accounted on payment
basis. Liability on the basis of acturia! as prescribed in AS-15 issued by ICAl is unascertained.

2. Fixed Assets :
Fixed Assets are generally stated at cost of acquisition, less the grants received and accumulated depreciation.

3. Depreciation:
Depreciation on fixed assets have been provided on written down value at the rates prescribed under the
Income Tax Rules, 1962.

4. Excess of Expenditure over income of earlier year has been transferred to Income & Expenditure account of HO.

5. Infrastructure charge of Rs.1.01 Crores has been recovered by H.O. as per decision taken by Managing
Committee.

6. Rajasthani Sammelan Education Trust (H.O.) has recovered common expenses of Rs.73.03 lakhs incurred by it,
on the basis of space occupied and revenue earned. Same has been shown as expenses under respective head.

7. Interest on term loan from Bank of Rs. 25.38 lakhs has been debited on basic of actual utilization of fund.
8. Figures of previous year have been regrouped, reclassified and rearranged, wherever necessary, to confirm to

the figures of current year.

As Per our Annexed Report FOR RAJASTHANI SAMMELAN EDUCATION
Shankarlal Jain & Associates LLP TRUST
Chartered Accountants

% President : Q“* foa

Trustee
Satish Jain
Partner .A fo L
M.no.048874 Hon.Secretary : e geet

MUMBAI

DATE : 29.07.2023 Treasurer :

,3&/




RAJASTHANI SAMMELAN EDUCATION TRUST
GHANSHYAMDAS SARAF COLLEGE (COMMERCE)

BALANCE SHEET AS ON 315t MARCH, 2024

[ _ UABILITIES _31.03.2024 | 31032053 1 ASSETS 31.03.2024 31.03.20E‘
m llgvm_m
Caution Money 12,40,050 10,23,000 | |Fixed Assets 73,62,883 40,05,712
Library Deposit 20,71,550 17,09,800 | |(At Cost less depreciation)
Laborstory Deposit 20,81,400 17,685,000
Refundable Security Deposit 4,30,000 4,90,000
For Expenses -
Salery Payable 67,865,840 34,90,813 6,900 1,284
Outstanding Liability 3,85,452 2,56,976 2,22,931 2,37,919
Sundry Creditors 20,684,271 30,21,562
Exam Remuneration Payable 16,562,604 12,51,239
Retention 32,438 38,002 11,000 11,000
TDS Payable 3,567,600 1,97,700 21,22,287 22,01,632
LiC 21,142 2251 32,11,082 15,00,214
Professional Fees Payabie 1,50,300 2,27,700 5,20,000 5,20,000
Credit Soclety 1,04,224 1,27,364
10,48,865 6,59,993
RSET 1,74,69,198 39,57 378 56,99,974 63,78,150
o 1,38,40,163 | 1,36,40,163 31,683,230
TY575,154
As Per Our Annexed Report
Shankarial Jaia & Asseciates LLP
Chartercd Accountants
Firm Reg No, 109901 W/W 100082 ,./-[/
o O /'— o
Sath .M,’ Tressurer
Parteer

M.Ne.043374

ETRCE

Date : 29.08.2024
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INCOME & EXPENDITURE ACCOUNT FOR THE YEAR ENDED ON 31st MARCH, 2024

RAJASTHANI SAMMELAN EDUCATION TRUST
GHANSHYAMDAS SARAF COLLEGE (COMMERCE)

‘ EXPENDITURE SCH]  31.032024 | 31.03.2023 INCOME 31.03.2024 ] 31.03.2023
Expenditure on Objects - Education B 7,86,65,361 6,76,33,086 | |Education Receipts 5,30,71,320 5,68,93,049
Establishment Expenses C 88,35,739 96,11,150 | |Miscellaneous Income 1,80,920 1.42,000

.

Infrastructure Charges 1,01,00,000 1,01,00,000 | |Grants from Govt of Maharashtra

Salary Grant 3,19,68,694 2,65,77,127
Depreciation 16,36,284 5,61,906
Fixed Assets W/off 6,887 - on savings Bank A/c 16,371 12,960
on Fixed Deposits 3,657,583 2,70,968
Sundry Balance W/back 9,220 8,46,810
Excess of Expenditure over Income 1,36,40,163 31,63,230
TOTAL 9,92,44,271 8,79,06,142 | |[TOTAL 9,92,44,271 8,79,06,142

SCH - 'D'- Significant Accounting policies and notes to Accounts annexed herein

As Per Our Annexed Report

Shankarlal Jain & Associates LLP

Chartered Accountants

Firm Reg N&‘IWMI W/W100082

Lo

Satish Jali .
Partner
M.No.048874

Mumbai

Date : 29.06.2024

For RAJASTHANI SAMMELAN EDUCATION TRUST

Treasurer




RAJASTHANI SAMMELAN EDUCATION TRUST

GHANSHYAMDAS SARAF COLLEGE (COMMERCE)

SCHEDULES FORMING PART OF THE BALANCE SHEET AS ON J1st MARCH, 2024

- Sch 31.03.2024 31.03.2023
Admission Forms Fees 4,37,910 473,700
Admission Processing Fees 8,863,200 9,47,400
Tution Fees 2,18,93,000 2,48,60,782
Other Fees ¢
Alunini Membership Fees 1,07,675 1,70,175
Computer Fees ( Unaided Subject ) 22,20,800 23,73,600
Development Fees 21,62,500 23,71,500
Examination Fees 1,30,61,967 1,27,22,234 |
Gymkhana Fees 17,26,400 18,94,800 |
Identity Cards 2,15,800 1,84,950 |
Industrial Visit Fees - 60,000
Laboratory Fees . 28,29,000 28,56,000
Library Fees 17,20,300 19,42,100
Magazine Fees 4,31,600 473,700 |
Other Fees 20,25,371 18,51,037 |
Utility Fees 10,79,000 11,84,250 |
Extra Curricular Activity 10,78,000 11,84,250
Admission Cancelled Charges 1,96,289 3,35,717
Miscellaneous Fees 10,22,508 10,068,854
5,30,71,320 5,68,93,049
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A ANI SAMMELA C
GHANSHYAMDAS SARAF COLLEGE (COMMERCE)

SCHEDULES FORMING PART OF THE BALANCE N 31st MARCH, 2024
EXPENSE D - le - 31.03.2024 31.03.2023
Admission Forms & Prospectus 6,36,365 242,113
Affiliation Fees 2,17,997 1,72,000
Student Expenses 467,655 4,99,021
Events Expenses 20,54,381 14,59,627
Examination Expenses 92,68,197 86,78,833
Extra Curricular Activity 80,000 12,500
Contractual Staff Exp. 8,30,867 6,52,820
Membership Fees 62,037 22,723
Professional Fees (Visiting Faculties) 14,564,083 14,19,450
Salary & Allowances ( Non Teaching Staff ) 81,06,896 72,89,549
Salary & Allowances ( Teaching Staff ) 2,38,61,798 1,92,87,578
Salary & Allowances ( Temporary Staff ) 3,13,67,452 2,75,91,875
Other Expenses related to Education 2,57,633 3,05,197

7,86,65,361 6,76,33,086

1ESTABLISHMENT EXPENSES - Schedule - C 31.03.2024 31.03.2023
Advertisement Expenses 4,79,902 6,16,391
Internal Audit Fees 2,73,838 3,10,077
Bank Charges 30,731 41,095
Conveyance & Travelling Expenses 19,991 20,725
Computer Expenses 4,92,045 5,63,202
Car Valet Parking Charges 59,636 65,660
Interest on Bank Loan 13,87,278 25,37,810
Intemet Expenses 34,961 59,109
Finance Charges 200 2,800
Electricity Expenses 23,16,042 21,42,148
News Paper 47,167 38,815
Postage & Courier 48,052 78,019
Printing & Stationery 8,37,163 6,68,754
Professional / Consultancy Fees 6,03,004 5,30,390
Staff Welfare Expenses 1,16,211 46,192
Housekeeping Charges 5,21,955 6,23,136
Repairs & Maintenance 7,16,508 5,27,687
Security Charges 5,05,537 3,82,275
Software Expenses 1,13,082 92,782
Telephone Charges 68,497 69,106

Mis. Expenses 1 2
Website Expenses 1,63,938 1,94,978
88,35,739 96,11,150
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RAJASTHANI SAMMELAN EDUCATION TRUST
GHANSHYAMDAS SARAF COLLEGE (COMMERCE)

'GROSS BLOCK ~ DEPRECIATION NET BLOCK
PARTICULARS «| _ASoN ADDITION DURING Assots TOTAL UPTO | PROVIDED | Depreciation | TOTAL AS ON ASON
01.04.2023 YEAR wioft LAST FOR wiore 31.03.2024 | 31.03.2023
BEFORE AFTER YEAR YEAR
01.10.2023 | 30.09.2023
Computer Set 40 22,74,153 3,20,724 44,39,160 - 70,34,037 | 22,13,020 10,40,575 - 3253595 | * 37,80.442 . 61,132
ERP Software 4 1,35,000 . - 1,35,000 - 1,34,974 = 1,34,974 0 © %
Library Books « 86,71,562 599 20613 - 87,01,774 | 85,47,957 55,604 - 86,03,561 98,212 1,23,604
Laptop ( Compaq ) 40 98,700 - 1,60,920 - 2,68,620 98,433 34,091 - 1,32,524 1,36,096 267
Book Bank 15 75,908 - - - 75,906 65,049 1,629 - 66,678 9,228 10,857
Air Conditioner 15 8,56,952 - 40,326 - 897217 382851 74,140 - 4,56,990 4,40,286 4,74,101
Camera-C'mount 15 47,950 - - 47,950 - 41,890 . 41,890 0 (0) 6,060
Cyclostyle Machine 15 42,875 - - 42,875 - 42,404 - 42,404 o) 0 47
DVD Player 15 40,231 - - - 40,231 8,285 4,795 - 13,060 27,170 31,965
Equipments 15 10,31,979 . . - 1031979 | 7.48446 42,530 7,90,976 2,41,003 2,83,533
Fax Machine 15 23,500 . . 23,500 - 23238 - 23,238 0 ) 262
Overhead Projector 15 17,863,921 - - - 17,63,821 3,00,279 2,068,046 - 596,325 | 11,67,596 | 13,73,642
Printer 15 2,256,928 1,00,251 17,501 - 1,268,753 99,175 1,16,676
Television 16 84,000 51,055 4,942 - 55,996 28,004 32,945
Typewriter 15 28,420 28,352 - 28,352 0 © 68
Telephone Instrument 1 2,001 1113 133 - 1,246 755 888
Fan 10 41,720 24,040 2,368 26,408 21,312 23,680
Fumiture & Ftures | 10 65,61,195 42,090,533 1,365,166 - 4344699 | 1216496 | 13,51,661
Electrical Ffgs » T 5 22,072 15,877 639 16,317 5,755 6,395
e a




-

JJJIJ JJ I J I T 3 d S 8 P d d VI AddddJdJdae

SCH -
1.

GHANSHYAMDAS SARAF COLLEGE - COMMERCE

“D” — NOTES TO ACCOUNTS:

Method of Accounting and Revenue Recognition :
The accounts have been prepared on accrual basis, subject to the following;
a) Students fees received for the academic year i.e. June to May have been accounted as income of thi

financial year, as per past practice.

b) The liability in respect of gratuity, bonus and leave encashment payable to staff is accounted on paymen
basis. Liability on the basis of acturial as prescribed in AS-15 issued by ICAl is unascertained.

Fixed Assets :
Fixed Assets are generally stated at cost of acquisition, less the grants received and accumulated depreciation.

Depreciation :
Depreciation on fixed assets have been provided on written down value at the rates prescribed under the

Income Tax Rules, 1962.

Excess of Expenditure over income of earlier year has been transferred to Income & Expenditure account of HO.

Infrastructure charge of Rs.1.01 Crores has been recovered by H.O. as per decision taken by Managing
Committee.

Rajasthani Sammelan Education Trust (H.0.) has recovered common expenses of Rs.72.81 lakhs incurred by it
on the basis of space occupied and revenue earned. Same has been shown as expenses under respective head.

Interest on term loan from Bank of Rs. 13.87 lakhs has been debited on basic of actual utilization of fund.
Figures of previous year have been regrouped, reclassified and rearranged, wherever necessary, to confirm t

the figures of current year.
FOR RAJASTHANI SAMMELAN EDUCATION

TRUST aww
Moo/

President :

Trustee
Hon.Secretary Aﬁ Ao “':—L-*
Treasurer :
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