
NAELANED
S.VR

STHANIS
CAMPUS

MALAD (WEST)
MUMBAL-400864

SSKAF
0LE6E

Ability Enhancement Courses (AEC)

Export Marketing
T.Y. B.Com. Semester-V (Paper-1)

Dr. Anupama N. Nerurkar
Dr. Shripad Joshi

Dr. Kavita G. Kalkot
Dr. Preeti Tripathi

Neha Dalvi

SHETHPUBLISHERS PVT. LTD.

CATROH

TRUS



repared as per the new syllahus for 100 marks patlern Under Cholce Based Cedu
adng annl Semester System which is into effect from the academic year 20182019

Ability nhancement Courses (A:C)

EXPORT
MARKETING

T.Y. B.Com.
(Semester- V) (Paper- )

Dr. Anupama N. Nerurkar Dr. Shripad Joshi
M.Com, Ph.D. M Com, M.A, Pu.).

Associate Professor
HOD of Commerce Department,

L.S, Raheja College of Arts & Commerce,
Santacruz (West),

Mumbai-54.

Associate Professor
Department of Commerce,

Ghanshyamdas Saraf College of

Arts & Commerce, Malad (West),
Mumbai - 64.

Dr. Kavita G. Kalkoti
M.Com, SET, M.B.A, Ph.D.

Associate Professor,
Nagindas Khandwala College - Autonomous,

Research Guide in Commerce (Banking & Finance),

University of Mumbai.

Dr. Preeti Tripathi
M.Cn, Ph D

Assistant Professor
Dept. of Commerce,

Nagindas Khandwala College,
Bhavishya Bharat Campus,

S.V. Road,
Malad (West), Mumbai - 64.

Ms. Neha Dalvi SANAA

CAMPUS
OUCAOE

S.
M.Com, M.Phil.

Assistant Professor
HOD of Commerce Department,

Asmita college of Arts and Commerce

for Women, Vikhroli (East),
Mumbai - 83.

MALAD
(WEST)

MUMBAL-400J64,

HDAS
SARA LEGE

OE

t
When you care enough to be better than the be

SP
SHETHPUBLISHERS PYT. LTD.

MUMBAI

PUNE GOA
VADODARA BHAVNAGAR

NAGPUR

Followus:fshethpublisbers shethpublshers

TY.B.Com-Export Marketing (Sem.-V)(Paper-



Sheth Publishers Privatc Limitod

OurFoot Prints

Regd. Office &

Show Room

Unit No 4, Ground Floor, Lalwani Industrial Estate,

14,G D Ambekar Marg, Wadala. Mumbal - 400 031

(022) 6662 4553/6662 4554 FAX: 6662 4556

Email supPport@shethpublishers.com

PALLAV-KUNJ, Borda, Margao, Goa, (0832)2733436

302, Mahalaxm

23. Budhwar Peth, Pune-411 002.(020) 24450773

Shreeniwas Apt.. Mukundraj Lane, Opp. Dharampeth Mahila Bank,

Walker Road. Mahal, Nagpur-440 002

o(0712) 2737052

Goa
Chambers, 3 Floor, Appa Balwant Chowk,

Pune

Nagpur

Vadodara :Jashi Brothers Krishna Krupa Miradatar's Tekro

Navabazar, Vadodara - 390001 (Gujarat). 0265-2418911/2411287

Shah&Co High Court Road. Bhavnagar (Gujarat). c(0278) 2516679
Bhavnagar

Price:R 135/-only

ISBN-978-93-89756-51-7 EDUCAR

N
SAMAE

LAN

APUS. S.

Authors (
MALAD (WEST)

MUMBAI-40064

First Edition June, 2018
Second Edition

AHDAS

SARAJune. 2019
:August, 2020Third Edition

The buok is stricty written areording to the ruew syllabus available ar the time of printing.
smEvery possible effrt has been made t avoid errors and omissions in this publication by the Authors and the

Publishers. inspite of this effn, sone topographcal errors mishr have crept in. Any mistake, eror or ducrepane)y
notedmay be broughu

ie
vur

nothee nhi h shali be taken
care ofin thefortheomingedution. It is hereby notifed that

either the Author nor the Pubishers or srler wtll be liable for any damage er loss to anyone, in any manet
there fron. It is suggesed that o avoid any doub the reader should eross-check al thefacts. law and conients o
thepublicution with originat Government publication or notifications wherever upplicuble.

Thetet ofthis publicarion, or any part thereof. may nol bé reproduced or transmined in any form or by any
means. elertronic or qiechanical, includins photopsng. recordung. storuge in an information retrieval system, or
reproduced on any dise, tape. perforated media or other informatwn storage device, etc., otherwise, wirhod
prior writen permissian of the publisher and author. Nu ir) 1o tkis book can be prepur d without the prior wriiten
pernission ofthePublishers, Ay violation will imvite proseeuion legal uction under the Indian Copright Ac

Tisbooks sold subjectto the condition that it shall not by way of trade ototkerise, be lent, resola, red

Fer bindin

A

out or ciulated
kes,misprinds orfor missing pagés, etc. the publishers Babakty is limited to replacem

ihi onemoietpurchaseby simlaredition. All spenšesinthisconaecrioneso be boe bythepuwcar

P islsberis Drmvate ltd. Unit No. 4. Ground Floar,

16662 4554FAX66624555

dispaiarësubie iaju d*tion ofcours, Iribualsand forus huonly
Phubis
Printed

ébcth
Latwani IndustriaiEsate,14, G.D. Ambekar Marg,Wadala, Mumba400 03)
66624553

wwo



Dr. Anupama N. Nerurkar

Dr.Shripad Joshi
Dr. Kavita G. Kalkoti

Dr. Preeti Tripathi
Neha Dalvi

AELAN
EDUCSSTHANT

SAM

CAMPUS

S.
MALAD (WEST)

MUMBA-400064

Elective Courses (EC)

AbilityEnhancement Courses (AEC)

Export Mlarketing
TY. B.Com. Semester-VI (Paper-II)

SHETH
PUBLISHERSPVT LTD.



epared as per the newsyllabusfor 100 marks patterm Under Choice Based Credit,
rading and Semester System which is into effect from the academic year 2018-2019.

Elective Courses (EC
Ability Enhancement Courses (AEC)

EXPORT MARKETING
(PAPER-II)

T.Y. B.Com.
(Semester UJ

Dr. Anupama N. Nerurkar
M.Com. Ph.D.

Associate Professor,
1/C. Principal & HOD of Commerce Department,

L.S. Raheja College of Arts & Commerce,
Santacruz (West),

Mumbai-54.

Dr. Shripad Joshi
M Com, 4.A. Ph.D.
Associate Professor,

Department of Commerce,
Ghanshyamdas Saraf College of

Arts & Commerce,
Malad (West), Mumbai - 64.

Dr. Kavita G. Kalkoti
M Com, NET/SET, M.BA, PhD

Associate Professor,
Department of Commerce

Nagindas Khandwala College-Autonomous,
Bhavishya Bharat Campus,
S.v. Road, Malad (West),

Mumbai-64.

Dr. Preeti Tripathi
M.Com., Ph.D.

Assistant Professor,
Dept of Commerce,

Nagindas Khandwala College-Autonomous
Bhavishya Bharat Campus,
S.V. Road, Malad (West),

Mumbai-64.

Recognised Guide for Ph.D. in Commerce
(Banking and Finance), University of Mumbai.

LAN
EDUCA

S.S.
Ms. Neha Dalvi

M Com., M Phil
Assistant Prosessor,

HOD of Commerce Department,
Asmita college of Arts and Commercoi

For Women,
Vikhroli (East). Mumbai-83

CHANI
SAMW

CAMPUS

MALAD
(WES)MUMBAI-400064

NEW EDITIOON

When you care enough to be better than the bext

SP
SHETH

PUBLISHERS PVT.LTD,

MUMBAI
PUNE aOA NAGPUR VADODARA BHAVNAGAR

Ishethpublishers sbethpublishers
lonS



IGD AmbekarMarg. wadaia, MUInDauu
n(022) 6662 4553/ 6662 4554 FAX 6662 4556

Email: support(tshethpublishers.com

PAILAV-KUNJ, Borda, Margao, Goa, (0832) 2733436

302, Mahalaxmi Chambers, 3 Floor, Appa Balwant Chowk,

23, Budhwar Peth, Pune-411 002. o (020) 24450773

ShreeniwasApt., Mukundraj Lane, Opp. Dharampeth Mahila Bank,

Show Room

Goa

Pune

Nagpur
WalkerRoad, Mahal, Nagpur-440 002,

o(0712) 2737052

Joshi Brother's Krishna Krupa Miradater's Tekro.

Navabazar, Vadocdara-390001 (Gujarat). 0265-2418911/2411287

Shah & Co. High Court Road, Bhavnagar (Gujarat). ¢ {0278) 2516679

Vadodara

Bhavnagar

Price: 140/ on ly

ISBN 978-93-89803-42-6
LANED

S.SAuthors
NISAMK

MALAD
(WEST)

MUMBAI-4CO864

TAMDAS

SARSARAF COLLR

The hoak isstricty written acordiug tw the new sylabus evailable au the time of printing
Everypossible effort has been mude lo avoid errors and omissions in this prublication by the Authors and the

Publishers. Inspite of this effort, stome tvpographual errors mighi have crept in. Any mistake, error or discrepanc
noled may be bruught to our notice whuch shall i

neither theAuthor nor the Publishers-or seller wil.be liable jor any damage or loss to anyone, in any manner
ihere from. his suggested that ta ayoid any doubt the reader should cross-check all ihe facts, law and contents of
the publication withoriginal Goverumentpublication or notifications wherever applicable.

tuken care of in theforthcoming edition. It is hereby notified that

The text ofthispublicution, or.any partthereof.may not be reproduced or transmited in any form or by any
means,electrnicor mechunicat,including photocopying, recording. storage in an information retrieral system, or

reproduced p a dise tope perorated mediaor other informationstorage device. ete., otherwise,
wisthoul the

prior written permlsgion of thepublisher nd uthor. No key to this book can be prepared withour the priar wriien
Derniission of the Publishers.Any violation will invte prosecution legal action under the Indian Copyright Act

This book issold subject to the condiriom that it shall nut by way of trade or otherwise. be lent, resold, hred
outorcirculated,

For binding mistakes, misprints orjor missing pages, etc.. tle publishers' liabiliry is limited ta,replacemenwithin

All dispules are subject to jurisuiiction Of cowis, tribunuls and forums at Mumbui only.

one month ofpurchase by Smilar eaition.All epenses inihis connection are to be borne by the purchaser

Publlshed &

Printed by
dleth Dublisher Privale Lld. Unit No. 4, Ground FloorLalwaniIndustrial Estate, 14, G.D. Ambekar Marg, Wadala, Mumbai4000*o66624553166624554 FAX 6662 4556.

wYo



18-11.
Prepared as per the new syllabusfor 75:25 pattern Under Choice Based Credit,

Grading and Semester System which is into effectfrom the academic year 2018-2019.

Elective Courses (EC

DIRECT TAXES
-~-.

T.Y. B.M.S. /B.F.M.
(Semester- V)

(APPLIED COMPONENT GROUP)
ASSESSMENT YEAR 2019-20

Late Shri CAVijay Singavi
B.Com., F.C.A.

V.P.M's K.G. Joshi College of Arts and
N.G. Bedekar College of Commerce,

Thane.

CAVaibhav Singavi
M.Com., M.Phil., F.C.A., D.I.S.A. (ICA)
V.P.M's K.G. Joshi College of Arts and,

N.G. Bedekar College of Commerce
Thane.

STHANISA
AMPUsSailee Shringarpuree

P.D. Lions College,
Malad (WV).

MMELANNEDUCANO

Swati Gupta
Thakur College,

Kandivali.eMALAD
(WEST)

Alok HardikarMubeen Yousuf Shaikh M MUMBA-400064

Tolani College,
Andheri (E)

Ghanshyamdas Saraf College
Malad.

DAS
SARAF

CO
E OFAR

Sushil Jadhav
Sanpada College,

Navi Mumbai.

Payal Bhatia
S.I.E.S. College,

Sion (E).

Prof. Kishor A. Bhadra
Sterling College of Commerce,

Nerul.

Sweta Pandey
J.M. Patel College,

Goregaon.

Sumeet Mhatre
Pillai College,

Rasayani.

.

Prof. Navaj Mulani
JVM's Mehta College of Commerce,

Airoli, Navi Mumbai.

SECOND EDITION

When you care enough to be better than the best

SHETH
PUBLISHERS PVT. LTD.

MUMBAI
GOA NAGPUR VADODARA BHAVNAGARPUNE *

Follow us:F/shethpublishers O/sheth.publishers

RO



Sheth Publishers Private limited

Our FootPrints

Regd. Office &

Show Room
Unit No. 4, Ground Floor, Lalwani Industrial Estate,

14, G.D. Ambekar Marg, Wadala, Mumbal-400 031.

(022) 6662 4553/6662 4554 FAX:6662 4556

Email: support@shethpublishers.com

PALLAV-KUNJ, Borda, Margao, Goa,(0832) 2733436

302, Mahalaxmi Chambers, 3 Floor, Appa Balwant Chowk,

23, Budhwar Peth, Pune 411002. (020) 24450773

Goa
Pune

Nagpur Shreeniwas Apt., Mukundraj Lane, Opp. Dharampeth Mahila Bank,

Walker Road, Mahal, Nagpur-440 002.

(0712) 2737052

Vadodara Joshi Brother's Krishna Krupa Miradatar'sTekro,

Navabazar, Vadodara-390001 (Gujarat). 0265-2418911/ 2411287

Shah & Co. High Court Road, Bhavnagar (Gujarat). o (0278) 2516679Bhavnagar

Price: R 320/- only

ISBN -978-93-87877-74-0

Authors

The bookis strictly written according to the new syllabus available at the time ofprinting

Every possible effort has been made to avoid errors and omissions in this publication by the Authors and the
Publishers. Inspite of this effort, some typographical errors might have crept in. Any mistake, error or discrepancy
noted may be brought to our notice which shall be taken careofin the forthcoming edition. t is hereby notijied that
neither the Author nor the Publishers or seller will be liable for any danmage or loss to anyone, in anymanner
therefrom. It is suggested that to avoid any doubt the reader should cross-check all the facts, law and contents of
the publication with original Government publication or notifications wherever applicable.

The text of this publication, or any part thereof, may not be reproduced or transmited in any fornm or by any
means, electronic or mechanical, inckuding photocopying, recording. storage in an information retrieval system, or
reproduced on any disc. tape, perforated media or other information storage device, etc. otherwise, without the
prior written permission of the publisher and author. No key to this book can be prepared without the prior written
permission of the Publishers. Any violation will invite prosecution legal action under the Indian Copyright Act.

This book is sold subject to the condition that it shall not by way of trade or othereise, be lent, resold, hired

Outorcirculated.

sFor binding mistakes, misprints or formissing pages, etc. the publishers' liability islimited to replacement
withinonemonth ofpurchase by simitar.edition. All expenses in this connection are to be borne bythe purchaser.

All disputes are subject to jurisdiction of courts, tribunals and forumsat Mumbai only.

Published &

Printed by Lalwani Industrial Estate, 14, G.D. AmbekarMarg, Wadala, Mumbai400 031.
Sheth Publishers Drivate ltd. Unit No. 4, Ground Floor,

6662 4553/6662 4554 FAX: 6662 4556.
SHERSPVI



ective Courses (EC)

irect lax-GST
B.FM. Semester-VI

SESSTnent Year 2019-20

STHANISM

CAMPU

NELAN

EDUCUS,
S.S.

CAN

MALAD

(WESTMUMBAI-400064

1
IFAR

Late Shri Vijay Singavi
Vaibhay Singavi
Sailee Shringarpure
Priyanka Tripathi
AtokHardikar

Mubin Shaikh
Pooja Kesarwan
anziaKhan
MSialSingavi



Ehicth Publishcrs Privatc limitecd

OurFoot Prints
L/nit No, 4, Sromi Foor, LalwaniIrdusialFtate.Regd. Office &

Show Room 14.G.D, Anbekar Marg. Wadala. Murnba-400 031
(022) 6662 4553 r6662 A5A FAX 6662 4556

Emad: supportshethpeublisher cum
PALLAVKUNT,Eorda, Margao, Goa, (0832) 2733436
302 Matalaxom Charrbers. 3" Floor, Appa Babwratt Choa
23. Eudhuar Peth. Pune 411 02 1029) 24450773

Shireeniwas Apt., Mukundraj Lane, Opp. Dharutnparti Maits Bonk

Waker Road, Mahal, Nogpur-40 002
t0712) 2737052

Josthi Brother's Knstna rua Miradater's Tekzo,

Navabaz, Vadodara-390001 (Gujarat) 0265-2416911/2411287

Goa
Pune

Nagpur

Vadodara

Bhavnagar

Price: 220/ only

ISBN978-93-89284-89-8

Shah & Co. High Coun Road, Bhavnagar {Gujarat). t (027B) 2516679

AELAN

EDUC
USTHANISA

CAMPU AiO,S.pOAuthors

MALAD
(WEST)MUMBAI-400064

SARAF

COLCOEGEOFAR

" liatiet un juhie ut the tme f psinting.
Te ikI stricily erit urA01deR to ibe pr

Fver sible sfjorr hus bect mtde tr avit rrroy ond owaisi in ihis publication by the Authors 0

Pablistners, Inspite et thts etfarT, seme tiwgreglairel emors nighu ie crept in. Any istuke,error or discre

sCteln le bheazât:o our artice which shapil br aken care ofin the farihconing cdrtion. Itis hercby noifid

lr he Author ner the 'ub»/jaher. r seller wili be fiahle for any danae or lois to amyone n oy
there froi i uEEted ilait fw urvs int Caiter yruil c ross cheri all the facts, law und con

the puirdfien wrth erigital (onerniend pubic ix.oa torijicatons beroer applicable.

ea leeirotic or mehaanicl, inctadinz photreTing. recnding, storage in an infurmaation retrievals

poiste iy de, re. prfora:ed.mgdia or niher informatian storage devce, etc,etherise, with

rR ritee tisjo Nhe putiiser cind isttr. s iey to this bouk cun be preparedwthout the prin

Kraa ihe Paoliiers An: iaion ni Rsde pr7aion iegai action in:ler the Irfion Coprigtt A

231an. thi pubtion, pr n9 arr thereof may mot he reptreiuced er tranmirned in any formor

Thaaok iau suizei tw the alitcr ihat it siuai t iy « Js of iride t nleraie belentrese

Neukes, isarizucs cr for misng ages, ct, the pubishers tabilir is tirtited te tep

f piurrase s iziar etitar Ati crptntes iti rtis cosnetion nre to bv botne ty the pureAo di
testk

riLlin of s riburglsard firuav.ur Mumhat onle te stub

ublished &

rinted by
hltds r.d 14 Uutio 4. Ground Foor

LakwanuIndustria Estate, 14.G.D. Ambekar Marg. Wadala, Mubai
6662 455366624554 FAX 6662 4556



Elective Courses (EC)

NO

nancal Accoumdng
T.Y. B.M.S. Semester-V

RAUASTHANS

s.CAMA

MELAN

EDUC

s.S.
MALAD

(WEST)MUMBAI-400064

RSSARAF

COLES
UtGEOF N

LNChopo
ema S Dhaware D A Kembulkar

PrtlPankhManojku LMGhra
A6kiHardikarAHChikhal

nchana NESatturDrRashmiiMaur

.



ed aSe
ohich * into ffeetfron theacalemic yeur.

or75:2 putierncreitithased semesteru ratk **
-2019.

LFCTIVE OURSESSEC

FINANCIAL
ACCOUNTING

T.Y.B.M.S.
(Semester-V

.N. CiOPDE
Fomerly, V.E.S's College of
Arls, Science & Commerce,

Chembur, Mumbai.
DR. HtMAS. DHAWARE

ICLES Motilal Jhunjhunwala.college.
Vashi, NaviMumbai,

D.A. KEMBULRAR
s. K. Somaiya College.

Vicdyavihar, Mumbai
CA PRIT: A. PARIKI
Lala Lajpatral College of

Commerce & Economics
Mumbai

MANOJKUMARL. M1SHRA
Thakur College of Science & Commerce,

Kandivali

ALOKHARDIKAR
GhanshyamdasSaraf College.

Mumbai.

AARTI CiHiKHAI
Balbharati College of Commerce,

Mumbai.

KANCHIANAN. SATTUR

Mulund College of Commerce
Mulund(W)

DR. RASIMI MARY
KPB HindujaCollege,

Mumbal.

FIRSTEDITION

bestWhen you care enough to be better than the
SAMAELA

AMPUS

SHETH MALAD (HWEST)

AtUMBAI-400054PUBLISHERS PVT. LTD.

MUMBAI
iE E

NAGPUR * VADODARA BHAVNAGAR
PUNE GOA

/sheth.publishers
Follow.us

Fshetbpublishers

B.MS Financial Accounting (Sem
*

8YA1S



Sheth Publishers Private Limited

Our Foot Prints
Unit No. 4, Ground Floor, Lalwani Industrial Estate

14, G.D. Ambekar Marg, Wadala, Mumbaf-400 031

(022) 6662 4553/ 6662 4554 FAX: 66624556

Email:
support@shethpublishers.com

PALLAV-KUNJ', Borda, Margao, Goa, (0832) 2733436

302, Mahalaxmi Chambers, 3d Floor, Appa Balwant Chowk,

23, Budhwar Peth, Pune-411 002. (020) 24450773

Shreeniwas Apt, Mukundraj Lane, Opp. Dharampeth Mahila Bank

Walker Road, Mahal, Nagpur -440 002.

(0712) 2737052

Joshi Brother's Krishna Krupa Miradatar's Tekro,

Navabazar, Vadodara - 390001 (Gujarat).
0265-2418911/24112887

Shah & Co. High Court Road, Bhavnagar (Gujarat). (0278) 2516679

Regd, 0ftica
Show Rao

oa
Pane

Vadedara

haynngnr

Price: 7 325/-ony
DUCATION

V.RO
SANMELAN

ISBN 978-93-87778-22-1
SINANI

SAAA

AMPUS

MALAD (HWES)

MUMBAI-400064

Authors ASSARA

The book is strictly writen according to the nensyllabus available at the time of printing.

Everypossible efforthas been made to avoid errors and omissions in this publlcation by the Authors and the

Publishers. Inspite of this effort, some rypographical errors-mighi have crept in. Any mistake, error or discrepancy

notedmay bebroughi to our notice which shall b taken cure of in the forthcoming editlon. It is hereby notified that

neither the, Author. nor the Publishers or seller will be liable Jor any damage or loss o anyone., in any nanner,

therefrom Ii is suggested that 1o avoid any doubt the reader should eross checkall the facts, law and contents of

tthe publication with original Governmeni publication or notificarions wherever applicable.

Thetext of this publication, or any part thereofi may not be reproduced ar transmited in any form or by am

meanselectronicarmechanical, including photocopying, recording,torage in an information retrieval system, or

reproduced on any disc, tape, perforated media or other information storage device, elc, otherwise, without the

prior written permission of the publisher and author. No key to this book can be prepared without the prior writen

permission of the Publishers: Any violarion will invite prosecution legal action under the Indian Copyright Acr.

This book is soldsubject to the condition that it shall not b wayof trade or otherwise, e leni, re sold, hired

outorcirculated. :
For binding mistakes, misprints or for missing pages, ete the publishers liabilty is limited 1o replacemens

withinone month efpurchaseby similarediuion. All espensesinthis connection are 1o beborme by the purchaser

Aldispues are ubjecttojurisdictionofcourts.ribunalsandforums at Munbai only,

Publlsbed&
Printed b

dhcth PublisberePrivale ud,UnitNo. 4, GroundFloor,

ahan ledustrial Estate,14, G.D. Ambekar Marg. Wadala,Mumbai 400 031
6662 4553/6662 4554 FAX:6662 4556



AANI
SAR

KSTNANI

DUGAT

G.V.
ELAN

S.CAMPU

MALAD (WEST)

MUMBAI-400064.EEctiveec ses (EC AMDAS

SCORPORATI
RESTRUCTURING

ASSARAE

C

VTBAFAMESemesterVT

Alok Hardikar
Nilesh Bharat Gadoya

SHETPUBLISHERS PVT. LTD.



Prepared as per the new syllabus for 75:25 pattern Under Choice Based Credit, Grading and
Semester System which is into elfecifrom the academic year 2018-2019,

Elective Courses (EC)

Corporate
Restructuring

******

T.Y.B.F.M.

(Semester - VI)_

Alok Hardikar
B. Com., M. Com. (Accountancy)

Asst. Prof. Ghanshyamdas Saraf College of Arts & Commerce,
Malad West, Mumbai.

CS. Nilesh Bharat Gadoya
M.Com., ACS, SET (Commerce), NET (Commerce)

Asst. Prof. Ghanshyamdas Saraf College of Arts & Commerce,
Malad West, Mumbai.

FIRST EDITION
AAMAELANNEDUCATIO

When you care enough to be better than the b S,S.P

SP
R

HETH

AMPUS,

MALAD (WEST)

MUMBAI-400064

AMDAS

SERPUBLISHERS PVT. LTD.

MUMBAI
PUNE GODA NAGPUR VADODARA BHAVNAGAR

Follow us: /shethpublishers shethpublisters

iT.Y.B.F.M.-Corporate Restructuring (Sem.-V)



Sheth Publishers Private limited

Our Foot Prints
Regd. Office &

Show Room

Unit No. 4, Ground Floor, Lalwani Industrial Estate,

14, G.D. Ambekar Marg, Wadala, Mumbai -400 031.

(022) 6662 4553/6662 4554 FAX:6662 4556

Email:support@shethpublishers.com

Goa PALLAV-KUNJ, Borda, Margao, Goa, O (0832) 2733436

302, Mahalaxmi Chambers, 3* Floor, Appa Balwant Chowk,

23, Budhwar Peth, Pune-411 002. (020) 24450773

Shreeniwas Apt., Mukundraj Lane, Opp. Dharampeth Mahila Bank

Walker Road, Mahal, Nagpur-440 002.

(0712) 2737052

Joshi Brother's Krishna Krupa Miradatar's Tekro,

Navabazar, Vadodara -390001 (Gujarat). 0265-2418911/2411287

Pune

Nagpur

Vadodara

Bhavnagar Shah&Co,High Court Road, Bhavnagar (Gujarat). (0278) 2516679

Price R 100/- only
EOUCATIOXSAMMELANA

MPUS,
ISBN-978-93-87877-10-8

MALAD (WEST)

MUMBAI-400064

Authors
0ASSARAF

CO

The book is strictly writen according to the new syllabus available at the time of printing.

Every possible effort has been made to a1oid errors and omissions in this publication by the Authors and the

Publishers. Inspite of this cffort, some typographical errors might have crept in. Any mistake, error or discrepancy

noted may be brought to our notice whiclh shall be takcn care of in the forthcomiig edition. It is hereby notified that

neither the Author nor the Publishers or seler will be iable Jor any damaçe or loss to anyone, in any inanner,

there fron. It is suggested tha1 to uvoid any doubi the reader should cross-check all the fucts, law and contents of

the publication with original Governnent publication or notifications wherever applicable.

The text of this publication, or any part thereof, may not he reproduced or transmitted in anyform or by any

means, electronic or mechanical, incuding photocopying. recording, storage in an information retrieval system, or

reproduced on any disc, 1ape. perforated media or other information storage device. etc., othenvise, withour the

prior written permission of the publisher und author. No key to this book can be prepared witlhout the prior written

permission ofthe Publishers. Any violation will invite prosecution legal action under the Indian Copyright Act.

This book is sold subject to the condition that it slhall not by way of rade or otherwise, be lent, resold, hired

out or circulated.

For binding mistakes, misprinis or for missing pages, etc., the publishers" liability is limited to replacement

within one month ofpurchase by sinilar edition. All erpenses in this connection are to be borne by the purchaser.

AlHdisputesaresubjeci1o jurisdiction of courts,tribunalsand forums at fumbai only.

Published &

Printed by*
&heth Publishers Private Ltd, Unit No. 4, Ground Floor,

LalwaniIndustrial Estate, 14, G.D. Ambekar Marg, Wadala, Mumbai-400031

6662 4553/6662 4554 FAX:6662 4556.

.ROA



12

9

6

Prasanna S. Choudhari

ASTHANI

SAAA

AMPU
OUCAf

S.V.h
AMELAN E

MALAD (WEST)

MUMBAI-400064AMDAS

SARA
Electivecourses(EC)

Mutual Fund
Managenment
YB:FMSemester VT3

SHELLLPUBLISHERS PVT.LD



Prepared as per the new syllabus for 75:25 pattenm Credit Based Semester
and Grading Systen which is into cffect from the academic year 2018-19.Eloctive:CoursesEC)

MUTUAL

FUND
MANAGEMENNT

T.Y.B.F.M.

L(Semester-Vi)

MR. PRASANNA S. CHOUDHARI
M.M.S. (Finance), M. Com (BIM), NET (Management)

Assistant Professor (B. Com (Accountancy & Finance))
B. Com (Financial Markets) Coordinator

Ghanshyamdas Saraf College of Arts & Commerce,
Malad (W), Mumbai.

STHA

FIIRSTEDITION
M4 AD (WEST)

1*: 4
When you care enough to be better than the i

7S&
CON

SHETH
PUBLISHERS PVT. LTD.

MUMBAI

PUNE GOA NAGPUR VADODARAA BHAVNAGAR

f/shethpublishers /sheth.publishersFollow us:

1/.Y.B.F.M.-Mutual Fund Mana gement-(Sem- VI)



vsSheth Publishers Privatelimited
Our Foot Prints

Regd. Office &

Show Room
Unit No. 4, Ground Floor, Lalwani Industrial Estate,14, G.D. Ambekar Marg, Wadala, Mumbai-400031
(022) 6662 4553/6662 4554 FAX: 6662 4556Email:support@shethpublishers.com
PALLAVKUNJ', Borda, Margao, Goa, (0832) 2733436302, Mahalaxmi Chambers,3 Floor, Appa Balwant Chowk,
23, BudhwarPeth; Pune-411 002. (020) 24450773
Shreeniwas Apt., Mukundraj Lane, Opp. Dharampeth Mahila Bank,
Walker Road, Mahal, Nagpur-440 002.
(0712) 2737052

Joshi Brother's Krishna Krupa Miradatar's Tekro,
Navabazar, Vadodara -390001 (Gujarat). 0265-2418911/2411287
Shah & Co. High Court Road, Bhavnagar (Gujarat). © (0278) 2516679

Goa
Pune

Nagpur

Vadodara

Bhavnagar

Price:T 100/- only
ANEDUA

ISBN -978-93-87825-23-9 CAMPUSS.VANASTHAN

Author
MALAD (WEST)

MUMBAI-400064

HDAS

SARI

The book is strictly written according to the new syllabus available at the time of printing.
Every possible effort has been made to avoid errors and omissions in this publication by the Authors and the

Publishers. Inspite of this efjort,some typographicalerrors might have crept in.Any mistake, error or discrepancy
noted may be brought to our notice which shall be taken care of in the forthcoming edition. It is hereby notifed that
neither the Author nor the Publishers or seller wll be tiable for any dúmage or loss to anyone, in any manser.
there from: It is suggested that to avoid any doubt the read
the publication with original Government publication or nouifications wherever applicable.

should cross-check all the facts, law and contents of

The text of this publication, or any part thereof, may not be reproduced or transmitted in any form or by any
means, electronic or mechanical, including photocopying. recording, storage in an information retrieval system, or
reproduced on any disc, tape, perforated media or other information storage device, ete., otherwise, without the
prior written permission of the publisher andauthor. No key to this book can be prepared without the prior writen
permission ofthe Publishers. Any violation will invite prosecution legal action underthe Indian Copyright Act.

This book is sold subject to the condition that it shall not by way of trade or othervise, be lent, resold, hired
out or circulated.

For binding mistakes, misprints or for missing pages, elc. the publishers' liability is limited to replacement .
within one month ofpurchase by similar edition. All expenses in this connection are to be borne by the purchaser.

Alldispuuesaresubjectto jurisdiction of couris, tribunals andforums as Mumbaionly.

Published &: 6heth Publishers Private Lld, Unit No. 4, Ground Floor,

Printed by Lalwani Industrial Estate, 14, G.D. Ambekar Marg, Wadala, Mumbai -400 031.

6662 4553/6662 4554 FAX: 6662 4556.



Elective Courses (EC)

Equity Research
ANERUCAND

S.S.
T.Y. B.F.M. Semester-V

AMPU

MALAD
(WES

MUMBA-400064

ASSARF
CO

Prasanna S. Choudhari
Payal Mane

Avanti Sathe

OUFSE OF

OLNTCO

/75 075

002
006092E66

SHETHPUBLISHERS PVT. LTD.



Prepared as per the new syllabus for 75:25 pattern Credit Based Semester and Grading System
which is into effeet from the academie year 2018-19.

Elective Courses (EC)

EQUITY
RESEARCH

T.Y.BFM.
(Semester V)

MR. PRASANNA S. CHOUDHARL
M.MS. (Finance). M. Com (BIM), NET (Management)
Assistant Professor (B. Com (Accountaney & Financ)

B. Com (Financial Markets) Coordinator
Ghanshyamdas Saraf College of Arts & Commerce.

Malad (w), Mumbai

MRS. PAYAL MANE
M. Com (Accountancy) & B. Ed

FormetCore Faculry
Department of BCom (Financial Markets)

Ghanshyamdas Saraf College of Arts & Commerce
Malad (w). Mumbai MPUS

MS. AVANTI SATHE
3. Com, M, Com (Accontancy) & NET (Commer

Core Faculty

MALAR WE
M1BAL

Department of 13. Com (Banking & nsurance)
Ghanshyamdas Saraf College of Arts & Commerce

Malad (w), Mumbai

NEW EDITION 2020

When you care enough to be better than the best

SP
SHETH

PUBLISHERS PVT. LTD

MUMBAI
BHAVNAGAR

GOA NAGPUR VADODARA
PUNE

Follow us: /shethpublishers (Osheth.publishers

TBIM.Eauity Resieanch (SemV



Shcth Publishcrs Privatc LimitedOurFootPrints
Unit No. 4, Ground Flor, Lalwani IndustrialEstate14, G.D. Ambckar Marg. Wadala, Mumbai - 40 031.o(022) 66624553/66624554 FAX:66624556Email:support@shethpublishers.com

PALLAV-KUNJ, Borda., Margao, Goa, (0832) 2733436302, Mahalaxmi Chambers, 3 Floor, Appa Balwant Chou23, Budhwar Peth, Pune-411 002. (020) 24450773Shreeniwas Apt, Mukundra) Lane, Opp. Dharampeth
Mahila

D.d
Walker Road, Mahal, Nagpur 440002.
(0712) 2737052
Joshl Brother's Krishna Krupa Miradatar's Tekro,Navabarar,Vadodara - 390001 (Gujarat). 0265-2418911/2412Shah &Co. High Court Road, Bhavnagar (Gujarat). o(0278)251é

Regd. Offlce &
Show Room

Goa

Pune

Nagpur

Bark

Vadodara

Bhavnagar

Price: 130/-only
EDUCANO

VROAMPUS

MALAD (WEST)

ISBN-978-93-89756-814

O Authors

MUMBAL40DEA
MIAS

SA

The booi in strictly w ritten ucrording to the new iyllaburavailable at the time ofprinting.
Every po1ible effont has been mude to avold error1 and ominions in this publication by the Author1 and

Publishers. Inspute of this effoi, tome typegruphicul errvey migh have crept in. Any mistaie, error or diwepuwy
noted may be broughs to our naticr w hieh shall be tuken cure of in the forthcoming editinn. It is hereby nonfada
neither the Author nor the Pablishers ur seller will be liulble for any damage or loss to anyone, in any ranh.
there from. It is sugrested that to avoid amy duubt the reader hould crast-check all thefacts. larw and contens
the publication with original Government publicatlon or notifications wherever applicable.The iext of this publication, or any purt thereof, may nut be reproduced ur Iransmisted In any form or
means, electronic or mechanical, including photxopying. recording. storage in an information retrievaf 1ytu
reproduced on uny disc. tupe. perforated media or other information storaze device, ete.. otherste, *1t
prior wrillen permission of the publisher and author. No iey to this book can be prepared without the pru
permissionofthe Publishers. Any violation will invite prosecution legal aetion under the Indian Cogyrig

kired

This book is sold subject to the condition that it shall not by way of trade or otherwise, be ient,re
out or circulated.

For bindins mistakes., misprints or for missing poges, ete. the publithers liability is lümited to rgiu
within one month ofpurchase by similar edition. All expenses in this cunnection are to be borre by ine p*

All disputesaresubjectto jurisdictionofcourts,trihuruslsand forumsatMumbaionlPublished &
Printed by

éicth Dbishers Drrvute td. Unit No. 4, Ground Floor,Lalwani Industrial Estate, 14, G.D. Ambekar Marg, Wadala, Mumbai-4u6662 4553/66624554 FAX 6662 4556.



Elective Courses (EC)

Equity Research
T.Y. B.F.M. Semester-V

Prasanna S. Choudhari
A

SAMAE4

CAMPUS

Payal Mane
Avanti Sathe

MALAD (WESIT)

MUMBAI-4OOH54

AAS
SAR

7

CO 9 335B
M/15 07S

H60 466 n92

SHETHPUBLISHERS PVT. LTO.



Prepared as per the new syllabus Jor 75:25 pattern Credit Based Semester and Grading System
which is into effect from the academic year 2018-19.

Elective Courses (EC)

EQUITY

RESEARCHI
T.Y.BFM

(Semester V

MR.PRASANNA S. CHOUDHAR
M.M.S. (Finance), M.Com (BIM), NET (Management)
Assistant Professor (B. Com (Accountancy & Financc))

B.Com (Financial Markets)Coordinator
Cihanshyamdas Saraf College of Arts & Commerce.

Malad (w), Mumbai.

MRS.PAYAL MANE
M. Comn (Accountancy) & B. Ed.

Former Core Faculty
Department of B.Com (Financial Markets)

Ghanshyamdas Saraf College of Arts & Commcrce,
Malad (w). Mumbai.

5AMAMELANE..S.ASTHANCAMPUS

MALAD (WES
iUANBAI-4054

MS. AVANTI SATHE
B.Comi, M, Com (Accountancy) & NET (Commerce)

CorcFaculty
DepartnientofB. Com (Banking & Insurance)

CGihanshyamdas Saraf Collcge ol Arts & Commerce,
Malad (w), Munhai.

NEW EDITION-2020

When you care enough to be better than the best

SHETHPUBLISHERSPVT. LTO.

MUMBAI
PUNE # GOA NAGPUR VADODARA BHAVNAGAR

Follow u Fshethpublishers(Obeth publishers

gity ReieanhiSermV



Shcth Publishers Privatc Linmitcd
Our Foot Prints

Unit No. 4, Ground Floor, Lalwani Industrial Estate
14, G.D. Ambckar Marg, Wadala, Mumbaí - 400 031,o (022) 66624553/66624554 FAX: 6662 4556Email: support@shethpublishers.com
PALLAV-KUNJ', Borda, Margao, Goa, (0832)273343

Regd. Offlice&

Show Room e,

Goa

302, Mahalaxmi Chambers, 3dFloor,Appa Balwant Chowk

Pune

23, Budhwar Peth, Pune-411 002. (020) 24450773
Shreeniwas Apt., Mukundraj Lane, Opp. DharampethMahia BaeiWalker Road, Mahal, Nagpur - 440 002.
O(0712) 2737052

Joshi Brother's Krishna Krupa Miradatar's Tekro,
Navabazar, Vadodara- 390001 (Gujarat). o0265-2418911/2417

Nagpur

Bark

Vadodara

Bhavnagar Shah & Co. High Court Road, Bhavnagar (Gujarat).o(0278)251467

9Price: 130/-only

ATION

TRIUV.ROA
ISBN-978-93-89756-814 ANNELANED

AH
SAAMPUS,

Authors
AALAD (WEST)

MUMBA-400064

DAS FCOLLEGEC

The book is strictly writlen according to the new syllabus available at the time ofprinting.Every possible effort hus been made to avoid errors and omissions in this publication hy the Authors and the
Publishers. Inspite of this effori, some typographical errors might have crept in. Any mistake, error or drscepong
noted may be brought 1o our notice which shall be taken care of in the forthcoming edition. It is hereby notified ar
neither the Author nor the Publishers or seller wilI be liable for any damage or loss to anyone, in any na,there from. t is suggested that to avoid any doubr the reader should cross-check all the facts, law andconir
the publication with original Government publicatlon or nolificatlons wherever applicable.The iext ef this publication, or any part thereaf, may not be reproduced or transmined in any Jorm orymeans, electronic or mechanical, including photoropying, recording, storage in an informationreirieva te
reproduced on any disc, tape, perforated media or other infarnmation storage device, et., otherwise, Ni"
prior written perinission of the publisher and author. No hey to this book can be prepared withoutiheprpermission of the Publishers. Any violation will invite prosecution legal action under ihe Indian Copyrigi s*

kired
This book is sold subject to the condition that it shall not by way oftrade orotherwise, be lent, resoOut or circulated.

For binding mistakes, misprints or formissing pages, ete., the publishers'liability is limited to "
cement

i
within one month of purchase by similar edition. All expenses in this connection are to be borne byneAll disputesare subject to jurisdictionof couris, tribunalsand forumsat Mumbaionly.
Published &
Printed by

éhcthDublishers Privatc ld. Unit No. 4, Ground Floor,Lalwani Industrial Estate, 14, G.D. Ambekar Marg, Wadala, Murnbal-4006662 4553/6662 4554 FAX :6662 4556.

HYAHO



Elective Courses (EC)

Equity Research
MELAN

US.
EOUCA

T.Y. B.F.M. Semester-V

STHANVS

CAMP

MALAD
(WEST)

MUMBAL-400064

Prasanna S. Choudhari
Payal Mane

Avanti Sathe

01

TCO655

60 466 n02 O06

SHETHPUBLISHERS PVT. LTD.



Prepuredus perhe ne Rabus for 5:25 partern Credit Based Semester and rading Sstem
which isinto effeet from the academie year 2018--19

Elective Courses (EC)

EQUITY
RESEARCH SAlWWELAN

AMPUS
ATION

VR

T.Y.BFM.
(Semester-V

MALAD
(WEST)

MUMBAL-400064

SHYAMDAS

SANSARAF COLL0

MR. PRASANNA S. CHOUDHARI
MM.S.Finance), M. Com (BIM), NET (Management)

Assistant Professor (B Com (Accountaney & Fnance)y

BCom (Financial Markets) Coordinator
Ghanshyamdas Saraf College of Arts & Commerce

Malnd (W). Mumbai

MRS. PAYAL MANE
M Com (Accountancy)&B. Ed

FormerCore Faculty

13epartmentof B.C9n (Finaneial Markets)

Ghanshy ammdas Saraf Collegeot Ats & Commerce,

Malad fw, Mumbai

MS. AVANTISATHE

BCom, M.Com Acecountancy)& NET (Commerce)
Core iaculty

DepurtmentotB, Conr (Banking & nsurance)
Ghanshyamdas Sarat Collegeof ArIS & Commerce,

Malad (w), Munibai

NEW EDITION 2020

When you care enough to be better than the best

SP
SHETH

PUBLISHERS PVT.LTD

MUMBAI
PUNE GOA NAGPUR VADODARA BHAVNAGAR

Follow us shethpublisbers (Osheth.publishers

HIMgoity RescirshSeNE



Shcth Publishcrs Privalc Limitcd
OurFootPrints

Unit No. 4, Ground Floor, IalwaniIndustrialEstate14, G.D. Ambekar Marg., Wadala, Mumbaí-400031o(022) 6662 4553/6662 4554 FAX : G662 4556Email: support@shethpublishers.com
PALLAV-KUNJ', Borda, Margao, Goa,(0832)273342302, Mahalaxmi Chambers, 3 Floor,Appa Balwant Cho23,BudhwarPeth, Pune411 002. (020) 24450773Shreeniwas Apt., Mukundraj Lane, Opp. Dharampeth

MahilapWalker Road, Mahal, Nagpur - 440 002.
(0712) 2737052
Joshi Brother's Krishna Krupa Miradatar's Tekro,
Navabazar, Vadodara -390001 (Gujarat). 0265-2418911/241r

Regd. Offlce &

Show Room

Goa
Pune

Nagpur

Bark

Vadodara

Shah &Co. High Court Road, Bhavnagar (Gujarat). o (0278)25165

Bhavnagar

Price:7 130/-only

ISBN 978-93-89756-81-4

Authors

79

WASTHAN/S

CAMPUS
SAAMME

EDUCA

S.S.AiON

MALAD (WEST)
MUMBAI-40C064

ASSARAE
OLLEGE CFA

The book is strictly written according to the new syllabus available at the time ofprinting.Every possible effort has been mude to avoid errors and onissions in this publicanion by the Authors anf the
Publishers. Inspite of this effort, some typogruphical errors migh have crept in. Any mistake, error or diwreay
noted may be brought to our notice which shall be taken care of in the forthcoming edition. It is hereby nonfed Ar
neither the Author nor the Publishers or seller will be liable for any damage or ois o anyone, in any ranktherefrom. It is su8Rested that to avoid any doubt the reader should cross-check all the facts, law and contensthe publication with original Government publicatlon or notificatlons wherever upplicable.The text of this publication, or auny part thereaf, may not be reproduced ur transmitted in any Jormmeans, elecironic or mechanical, including photoropying, recording, storage in an informution retrievdireprouuced on uny dise, tupe. perforated media or other informution storage device, etc.. otherw1le,nprior wrillen pernission of the publisher and uuthor. No key to this book can be repared withoutthepruxpermission ofthe Publishers. Any violation will Invite prasecution legal action under the Indian CPynga**This bok is sold sulject to the condition that it shall non by way of Irade pr otherwise, be lent, resoul,

kired

For binding mistakes, misprints or for mlssing pages, eie., the publishers liabitity is limlted o ret
Alldispuresaresubject1 1o jurisdieion ofcuurts,tribunalsand forumsar AMumhaionly

oul or circulated,

within one month of purchase by similar edition. All eapenses in thls cunnection are to be borne by ine p

Published &
Printed by

6cth Dublishers Drivute ld, Unit No. 4, Ground Floor,Lalwani Industrlal Estate, 14, G.D. Ambekar Marg, Wadala, Mumbal*6662 4553/6662 4554 FAX: 6662 4556.

31



NEDUCAO

S.V.

R
AANI

SAMME

AMPUS

Hective OursesE ¢
MALAD (WESD

MUMBAL-400G64

CORPORATE
RESTRUCTURING

DAS
SAREF

(

PABAAMESemester-

AlokHardikar
NileshBharat Gadoya

S
SHETH

PUBLISHERS PVT. LTD.



Ppared eas per the ne syllabus for 75:25 patlern Under Choice Based Credit, Grading and

Semester System which is inta cfccifrom the academic year 2018-2019.

Elective Courses (EC)

Corporate
Restructuring

T.Y.B.F.M.

(Semester - VI)

Alok Hardikar
B. Com., M. Com. (Accontancy)

Asst. Prof. Ghanshyamdas Saraf College of Arts & Commerce,
Malad West, Mumbai.

CS. Nilesh Bharat Gadoya
M.Com., ACS, SET (Commerce), NET (Commerce)

Asst. Prof. Ghanshyamdas Saraf College of Arts & Commerce,
Malad West, Mumbai.

FIRST EDITION

AELAN
EDUC

S.S.When you care enough to be better than the best AMPUS

SHETH
MALAD

(MEST)
MUMBA-400064

AS
SARA

C
PUBLISHERS PVT. LTD.

MUMBAI EOF
ARTS

BHAVNAGARNAGPUR VADODARAPUNE GOA

Follow us: Ishethpublisthers OIsheth.publishers

1/T.Y.B.F.M.-Corporate Restructuring (Sem.-VI)



Sheth Publishers Private Limitcd

OurFoot Prints
Unit No. 4, Ground Floor, Lakwani Industrial Estate,

14, G.D. Ambekar Marg. Wadala, Mumbal -400 031

(022) 6662 4553/6662 4554 FAX: 6662 4556

Email: support@shethpublishers.com

PALLAV-KUNU", Borda, Margao, Goa, O (0S32) 2733436

302, Mahalaxmi Chambers, 3" Floor, Appa Balwant Chowk,

23, Budhwar Peth,Pune-411 002. O(020) 24450773

Shreeniwas Apt, Mukundraj Lane, Opp. Dharampeth Mahila Bank

Walker Road, Mahal, Nagpur - 440 002.

(0712) 2737052

Joshi Brother's Krtshna Krupa Miradatar's Tekro,

Navabazar, Vadodara - 390001 (Gujarat). 0265-2418911/2411257

Shah &Co. High Court Road, Bhavnagar (Gujarat). o (0278) 2516679

Regd. Offlce &

Show Room

Goa

Pune

Nagpur

Vadodara

Bhavnagar

Price: 100/- only

US,SISBN-978-93-87877-10-8 CAMP

MALAD
(WEST)

MUMBAL
4O64O Authors

The bos ls atricaly riten acrording to the ngw 1ytk:dus availadle ae tha time of printing.

Ery po1ubde effort hai bern mstude to avwid errori dnd anir kiont un that pudlicarion by the Authors and it

Paddisher1 taapita ef this effort, sume typogruphu ul errorg mighr have crept in. Aay misnake, error or discrepanc

notrd may be broutht ta eut notice which shali be huien cure ef in ihe forthevning edition. Ir is hereby notiffed thait

either the Authot mo the Pbhsher1 or ieller n ill De liabis jr any dunstge or loit to anvone, in any inanar,

there pons. h iu sxgs*ied tha to uveid uny dubt the rruder thould era1-¢hoci all the fut1, law and consent e
she pudlicution wih origina! Govermnent publieation or notificaiont wherever applicable,

neu, riectrunic or mexhanurul, buehuding phutoeupying. rrcordint. itorugt in an informafion retrieval syuem, or

reprouced on any dise, ape, perforated media or other inpr matían torage device. ete, otherwiie, without the

priorritten permission ofthepudlisher und author. Na hay to this book can be prrpared withaut the prior written

permitsioa of the Publishers. Any violarion will iavite proecution lagal aetion under the ndian Copyrighe Act.

The teat of thit publicution, or aay part thereof, may not be reprodiuced or transmited in any form or by any

This dook is sold subject to the condition that it shall not by way of trade or atherwise, be lent, resokd, hised

out or crculated. .
For dinding mistries, muisprints or fur missing poges, erc.. the publishers" lability is limited o replaceme

within one month ofpurchase by similaredition.All erpenses in this connection are to be borne by the purchaser.

Alldisputeaaresubject to jarisuiction ofcvurt1. trnburals and foruns at tumbal onty.

Published &

Printed by

&heth Dubishers Private Litd. Unit No. 4, Ground Floor,

6662 4553/6662 4554 FAX: 6662 4556.
Lawani Industrial Estate, 14. GD. Ambekar Marg, Wadala, Mumbai -400031


