Sr.
No.

Seminar /
Workshop /

i Conference /

Reiresher
Course etc.

Conference

7

PARTICIPATION [N SE

Level [
{International |
/ National / l
State / '
University |
C I
|
.
National | February,
| 2020
\
\

-

Date/s - Theme /Title

PICT and Al in

| Business,

| Accounting
and Finance :
The Game
Changers for
Lconomic
Growth

e

+ e L . —— e — et 4

Venue

| RSET

| Ghanshyamdas
| Saraf College of
| Arts and

| Commerce

. Malad (W)

| Paper/ Poster |

— - o E———— -

Title of the

Title of the
presented journal
(if any}

| ICT and Al in

| Business

| Accounting and
| Finance:-The

A Study on
Role of SMES in

Indian b i
3 | Game Changers
Economy L :
for Economic
| Growth

MINAR / WORKSHCP / CONFERENCE / REFRESHER COURSE ETC.

vy

Impact
Factor

iSSN / ISBN
No.

978-93-
85985-00-2

R S PRt

-H10Z IRIA NUIIPRIY

0702

nysof pedrays 1 oweN Aynoe

_T‘ ON IS



Do Sb-’ﬂgﬂw’ \_osg, S« R.No- 2

O\ b on | ,SBN1973.93-89985-00-9
RSETS r ¥ Financial Planning
4 TR
. PV Ghanshyamdas Saraf ‘Efr«i Academy
) 8 gL ’
mj W { gﬂ;g:oo;:m&mmmeme N }? ‘Nurturing yourAspfraffOHS
RSET's

GHANSHYAMDAS SARAF COLLEGE OF ARTS
& COMMERCE

In association with
FINANCIAL PLANNING ACADEMY
Organised
An lwterdisoipliwarg Natlonal
Conference

owv

ICT AND Al IN BUS!NES‘:

ACCOUNTING AND FINANCE :
THE GAME CHANGERS FOR

ECONOMIC GROWTH




=

ICT AND Al IN BUSINESS ACCOUNTING AND FINANCE: THE

GAME CHANGERS FOR ECONOMIC GROWTH ISBN : 978-93-8998500-9
INDEX
SR.NoO. PAPER & AUTHOR NAME P:g":

A Study On Role of SMES in Indian Economy
@ Dr.Shripad Joshi, Ms.Neelam Patil :

A Critical Study Through Research On the Financial Strategy of Life Insurance
2 Corporation of India. 8
Ms. Jaina J. Shah & Dr. Nishit K. Dave

Role of AI and ICT in Financial Inclusion

3 | Mrs.Urvi Jain & C.A. Gurunathan Pillai i
A Study On Impact of ICT (Information and Communication Technology) on
4 Sustainability of Co-Operative Banks in Thane Region 20

Dr. Shraddha Mayuresh Bhome

A Study on Use and Applications of Artificial Intelligence in The Field of Health
5 Insurance 26
Ms. Kamala Shriram

An Analytical Study Through Research on the Financial Strategy of Life
6 Insurance Corporation of India. 33
Mr. S.M. Mishra & Dr. Nishit K. Dave

Applications of A.L. In Cyber Crime

Prof. Sneha Khajane 3

Role of ICT in Administrative Services in Educational Institutions
Prof. Jyoti Sonpal

Corporate Social Responsibility and its Contribution in Quality Education in
9 India 47
Prof. Kshamali S. Sontakke

Changing Shopping Experience - Virtual Shopping

2
0 | br. Vinit Joshi 5

The Role of Artificial Intelligence (AI) And Information and Communication
11 Technologies (ICTs) on Commerce and Marketing. 55
| Miss Saraswati Uddhav Kumbhar

- The Flip Side of Mobile Banking
12

Mr.Abhishek Panchal el
Business Process Automation Through Information and Communication
13 Technology and Artificial Intelligence 67
L Mr. Jayesh Bharat Sakpal

s

RSET’s ,GHANSHYAMDAS SARAF COLLEGE OF ARTS & COMMERCE 15™ FEBRUARY ,2020 |




S \ [
AN - ; \ %
NS} yooy =
N F Pl
1) XX <&~y Financial Planning
I
ﬂ 4 Ghanshyamdas Saraf Academy

college of arts & commerce Nurturing Careers

f EDUCATION EMPOWERS

| Certificate Of Participation

Thisisto certifythatMr./Ms. /Dr.___ §WRIPAD  TJosul of
AWM ANSHYAMDAS SARAF College

has participated/ presented a research paper in the Interdisciplinary National Conference on 'ICT and Al in Business,
Accounting and Finance: The Game Changers for Economic Growth’ jointly organized by IQAC of Ghanshyamdas
SarafCollege of Arts & Commerce and Financial Planning Academy (FPA) on February 15, 2020.

Research Paper Title:_STU0BY QN RO\LE OF SHES IN_INDIAN  ECONQMM .

ISBN No. 978-93-89985-00-9

4;7 ot ol e R e

A Dr. Jayant Apte Dr. Lipi Mukherjee Dr. Ashwat Desai Mr. Vishal Gada
Principal Convener Conference Secretary Director

G. Saraf College Chief Coordinator - SFD Coordinator - IQAC FPA ‘\\
\\\ _

4



Seminar /
- Workshop /
= Conference

"/ Refresher

- =

1 Conference

Course etc.

(e ————

PARTICIPAT

(International |

/ National / |

State / i
University

etc) |

National

February,

R e . S T — . ——

ION IN SEMINAR / WORKSHOP /

Theme / Title

B IET and Al in

Business,
| Accounting
and Finance:
1 The Game
| Changers for
| Economic
| Growth

Venue

RSET
Ghanshyamdas
Saraf Cellege of
Arts and
Commerce
Malad (W)

e r—— B T e

B ST p—— T oty T e

CONFERENCE / REFRESHER COURSE ETC.

e e W 5

Title of the

| Paper/ Poster

presented
{if any)

Title of the
journal

ISSN / ISBN

I .

Artificial
Intelligence, a
Smart Digital
Transformation
of indian

| Baking Industry

ICT and Al in
Business
Accounting
and Finance:
The Game
Changers for
Economic

Growth

89985-00-9

No.

i
I
|
1
|

978-93-

jemaedy ewaas LIl omeN A1noey

ON IS

T

0707 - 6T0Z JeIL DIUIPLIY



ISBN : 978-93-89985-00-9

RSET's . : .
e Financial Planning
W4 Ghanshyamdas Saraf Academy
w,ow; college of arts & commerce
MM EDUCATION EMPOWERS “Nurturing your Aspirations”

RSET’s
GHANSHYAMDAS SARAF COLLEGE OF ARTS
& COMMERCE

In association with

FINANCIAL PLANNING ACADEMY
Organised

Al lwterolisoipLi,m,arg Natf,/
Conferemce |
oW

i

— //

ICT AND AIIN BUSINESS, =~
ACCOUNTING AND FINANCE :
THE GAME CHANGERS FOR
ECONOMIC GROWTH




ICT AND Al IN BUSINESS ACCOUNTING AND FINANCE: THE :
GAME CHANGERS FOR ECONOMIC GROWTH ISBN : 978-93-89985-008

“
Impact of ICT and Al in Banking Sector

o Prof.Preeti Jha e
Technology A Useful Instrument and A Dangerous Master: Insights from
15 Bhagavad Gita 80

Ms.Darshika M. Karia

Artificial Intelligence to Aid Anyone for Customized Financial Management.

s Prasad Vijay Anaredy "

Understanding The Requirement of ICT in Higher Education and Finding New
17 Business Opportunities Out of It 9]
Jaimin Shah

Actuary: An Endangered Profession in The Age of Artificial Intelligence, With
18 Reference to Insurance Industry 99
Prof. Deepika K. Udyawar

Application of Information & Communication Technology in Rural Marketing

19 & Development 104
Prof.Girish Karnad
| Artificial 'fl{t.:a‘ligc_nc'e, A Smart Digital Transformation of Indian BanKing
20~ | Industry 109
e Dr_Seema Agarwal

Use of Big Data and Analytics in Water Conservation

Dr Anuja Joshi™

A Study on Direct Tax Collection in India and The Role of IT and ITEs in
22 Enhancing the Tax Compliance 123
Prof. Rajyalakshmi. R. Rao

Factors Affecting Employment and Application of Artificial Intelligence and

21 118

: 23 Information Communication Technology in Power Loom Sector 130
! Dr. Shagun Srivastava & Mrs. Rekha Mishra
P T .\"\
Vi N

RSET’s ,GHANSHYAMDAS SARAF COLLEGE OF ARTS & COMMERCE 15™ FEBRUARY ,2020 ]




-4~ Financial Planning

cadem
! mdas Saraf ing C . \
| . @Ns & commerce Nurturing Careers i
f \ MPOWERS i
| |

[ e
(

Certificate Of Participation

This is to certify that Mr. /Ms. /Dr. S eemao Aa oY w Q.l. of
GIhQnShg amdas Sarat College
| has participated/ presented a research paper in the Interdisciplinary National Conference on 'ICT and Al in Business,
' Accounting and Finance: The Game Changers for Economic Growth' jointly organized by IQAC of Ghanshyamdas
| Saraf College of Arts & Commerce and Financial Planning Academy (FPA) on February 15,2020. |
Research Paper Title: ATHHC\QX In’td\?gence ; A Smart ng”:o.i. Tyansformation >
of Indian Banking Twndustry: =
ISBN No. 978-93-89985-00-9 '
‘Ih__,
| . o GOt
ol .
» CA Dr. Jaygnt Apte Dr. Lipi Mukherjee Dr. Ashwat Desai Mr. Vishal Gada &
Principal Convener Conference Secretary Director \ ‘#kg
G. Saraf College Chief Coordinator - SFD Coordinator - IQAC FPA W}:“%i‘

T e B, e Y RRABNTIE AR LI LT S L A A ST T 208 W MR L L T 5015 W TR IR e b 4 el i e

A R v A AW D B T A ] LD T T AR T L SR NP S M R Sty A LS S . e W



Sr.
No.

Seminar /
Workshop /
Conference
/ Refresher

Course etc.

Conference

Level

(International |

/ National /
State /
University
_etc)

National

Date/s

15th
February,
2020

s - —————

HTandAlm

Business,

| Accounting and
Finance : The
Game Changers
for Economic

{ Growth

———— e

Venue

. PARTICIPATION IN SEMINAR / WORKSHOP / CONFERENCE / REFRESI

o B < /il
' Title of the
| Paper/ Poster | Title of the
i presented journal
(if any) ‘

! RSET

| Ghanshyvamdas

| Saraf College of

[ Arts and
Commerce

]| Malad (W)

|
J-—
|.
|

| Role of ICT for

| Corporate

| Social
Responsibility
in India

| ICT and Al in

' Business

| Accounting and
Finance: The

| Game Changers

| for Economic

| Growth

IER COURSE ETC.

Impact
| Factor

ISSN / ISBN
No.

| 978-93-
89985-00-9

0202  610Z Jea dltapedy

femsief aeurnpey Jjo.a g :aweN Ajnoe,

‘“Q—' ON g



{\-,\k. 2w Taitosd SRNE f
O A\ A Jdog s o, ISBN : 978-93-89985-00-9

RSET's

N4 Ghanshyamdas Saraf
college of arts & commerce
‘ }A‘ EDUCATION EMPOWERS

Academy

‘Nurturing your Aspirations”

RSET's
GHANSHYAMDAS SARAF COLLEGE OF ARTS
& COMMERCE

In association with

FINANCIAL PLANNING ACADEMY
Organised
An lwterolbsobpl,marg Matuowal,
Conference
own

ICT AND Al IN BUSINESS," " ___ L8
ACCOUNTING AND FINANCE
THE GAME CHANGERS FOR
ECONOMIC GROWTH

el S

_-é_;[ff s

i Website “Wsamf‘-‘ﬂ

February 15,2020

%m s YXaderi \ \Daral OVCa NTaarisivpriay \ Xoauat Collage
r - 3 o




| Role of ICT for Corporate Social Rcsponsibilﬂity in India 74
_E/ Prof. Rajkumar R. Jaiswal
‘ Artificial Intelligence in Tourism 78
. Prof. Yogita Mahimkar
A Comparative Study On Usage of J-Gate Platform in The State of Maharashtra 82
17 and Gujarat
Mayank L. Dedhia & Prapti Anand Naik
A Study On Impact of Al On Accounting 89
i Namrata Pathak
Artificial Intelligence (Al) In Agriculture 94
& Prof. Niyati Kalyanpur
20 Agriculture Accounting: Role of ICT & Al in Calculating The Parameters 98
Affecting Agriculture
Prof. Nilesh Bharat Gadoya
21 Need of Adopting ICT and Al Enabled Systems To Reduce The Non — Teaching 105
Responsibilities Of Teachers Of Commerce Colleges Of Mumbai
Prof. Mamta Chhajer
22 Artificial Intelligence for Transforming India: A Comprehensive Overview 115
Dr. Megha. K. Khedekar
23 A Study of Artificial Intelligence in Marketing: Era of Digital Marketing 121
Dr. Rupa Shah
24 Banking and Finance in The 21stcentury:Al- A Game Changer 126
Prof. Prajna Shetty & Prof. Prasanna Choudhari
25 Use of Information Communication Technology and Artificial Intelligence in 132
Investment Banking
Anjali Jain
26 rtificial Intelligence in New Media and Creative Industries 139
Mehrab Khan
27 Role of Artificial Intelligence iﬁnl.(-ciﬂtcing I-Zriiplnycc Turnover ] 144
Shilpa Soni & Dr. Narendra K Shukla
28 Artificial Intelligence: Revolutionizing The Retail Industry 150
/:f-’ ik ﬁ({c\ Trupti M. Joshi & Dr. Mrs. Elizabeth Mathews

,/ (o)

the
ple
the
S
Kc¢

In

In

lin
wii
anc
lin|
Th
ort

ust

Inli

SE€C

RS



l\

\\\ E:::: mFmanc:alPlannmg //‘
> EP4)

Ghanshyamdas Saraf @ Academy
l:ollogo of arts & commerce \/ Nurturing Careers

""""‘-..

@erttfttate Of Participation
This is to certify that Mr. /Ms. /Dr. RQ-I kLl.MCU" TCMSUJO.L of

&hanshuam das BSaraf College
has participated/ presented a research paper in the Interdisciplinary National Conference on 'ICT and Al in Business,
Accounting and Finance: The Game Changers for Economic Growth’ jointly organized by 1QAC of Ghanshyamdas
SarafCollege of Arts & Commerce and Financial Planning Academy (FPA) on February 15, 2020.

Research Paper Title: Role O‘F 1CcT P'O\’ COY‘POT' ate SQ__CLL QQ.SPOY\SI bl, t\\f
in Indio.
ISBN No. 978-93-89985-00-9

SN

|
9
H

Tt W Afsen;

4 Dr. Jayant Apte Dr. Lipi Mukherjee Dr. Ashwat Desai Mr. Vishal Gada
‘T Principal Convener Conference Secretary Director
%. G. Saraf College Chief Coordinator - SFD Coordinator - IQAC FPA

i




Rublization Gertifcats

A R e T

AARHAT PUBLICATION & AARHAT IOURNAI.'S

108, Gokuldham Park, Dr. Ambedkar Chowk, Near T.V. Tower, Badlapur (E)-421503.
Email ID; aarhatpublication@gmail.com ® Phone: 9822307164
Website: www.aarhat.com

This is to certify that, the paper entitled here with,

4013 OF T¢cT1T Fox Cowpo¥atlte Social Peslon Nns i‘bﬂr\l?
in__9ndia
of DR / Mr./Mrs” @mk“mm K. 4cuSchx,l is
Peer Reviewed and Published i |s an Aarhat Publlcatlon And Aarhat Journals . The paper is pub-
lished on 15th February 2020 in ISBN 978-93-89985-00-9 .

Gy
Ms.Pramila Thokale
Managing Editor
AARHAT PUBLICATION & AARHAT JOURNALS ,BADLAPUR

N




Seminar /
Workshop /

. : 3 t -
- Conference /

No. |

o

Refresher
Course elc.

Conference

gr———

T -

Level
(International
/ National /
State /
University
etc.)

National

International

Date/s

]5::1

February,

2020

15

February,

2020

— el

| .
Theme / Title |

| Accounting and

| tor Economic
| Growth

| Impact of
| Fourth

| Industrial
' Revaluationon |
| Global

Business,

Finance : The
Game Changers

Venue

= T 2 el

Tict [(‘T dl’]d A! n

RSET

Ghanshyamdas |
| Saraf College of

Arts and
Commerce
Malad (W]

St. Francis

Economy

institute of
Maanagement
and Research

| Borivali{w).

Title of the

. Paper/ Poster |

presented
(if any)
A Study of
Artificial

| Intelligence in
- Marketing: Era

of Digital
Marketing

' An analysis of
| social media

marketing with
reference to
surrogate

PARTI("FPAT ION IN SEMINAR / WORKSHOP / CONFERF?\(E / RFFRLSHER COURSE ETC.

Title of the
journal

|

Business

| Accounting and
| Finance: The

| Game Changers

| for Economic

l_f_i_ov_\f_th

|

Pathh 2020: St.

| Francis Institute

- of Management
| and Research

advertisements :

on global

D s

[(TandA! o

e e e

i
I
| Impact = ISSN / ISBN
- Factor | No.
|
. o L T RS R e = -
|
978-93-

89985-00-9

| 978-81-
| 926742-7-8

0Z07 - 6L0Z 1BIA JWapeay

qeys edny waq owen Kijnaeyg

QN IS



S - No- L9

S o Rbadfel 2002

ISBN NO. 978-81-926742-7-8 PATHH 2020

ST. FRANCIS INSTITUTE OF MANAGEMENT AND RESEARCH

Approved by AICTE and Affiliated to Mumbai University
An ISO 9001:2015 Certified, Accredited with grade ‘A’ by NAAC

PRESENTS

X s

d = th

b
.& e Y Februarv 2020

VENUE: St. Francis Institute of Management & Research Borivali (W), Mumbai - 103

— S TR . AR SRS R TR DL T R T g e e



ISBN NO. 978-81-926742-7-8 PATHH 2020

Surviving and thriving in the Era of 4™ Industrial Revolution: A view from the
trenches of the Indian market.
Dr Shrawankumar Roongta
63-82
Predicting the buying behavior pattern of grocery items by women consumers: An

empirical study of Thanjavur.

Dr. Kavitha Venkatachari
83-101

To assess attitude level among different cadres of hospital staff regarding disaster
preparedness at Navi Mumbai region
Prof (Dr.) Saloni Desai
102-113
A study on frauds in banking sector: genesis and safeguards

Dr. Neha Goel
114-118
Review of Growth, Challenges and Difficulties faced by Airlines in India

Ms. Gangaur Sharma
119-129

An analysis of social media marketing with reference to surrogate advertisements
“_-on global

Dr. Rupa .V. Shah
130-140

/

v
St. Francis Institute of Managemen( and Research



o %2 ST.FRANCIS INSTITUTE DF MANAGEMENT & RESEARCH

-
R R 2 \PPROVED BY AICTE, DTE AND AFFILIATED TO UNIVERSITY OF MUMBAI AS

3 Tttt 1S09001:2015 CERTIFIED AND NAAC “A” GRADE ACCREDITED INSTITUTE GATE NO
¥ NAT . ST 1D Q .‘,':-.".4 . ""'-l"”‘.'.! l ,.11‘\11%.‘[ _:r“][”.;

i i 2_-“

/ \ \
I M LTI VAN

Jad

[his 1s 1o certity LI.mM K "/&JM_ S TP
_ has Authored Research Paper on 4% araludls WM W}vkj,hy?,
8 o el onence D £uANOAaLE _
:101 the 15" Annual lnluxmtmnm Rescarch Conference held on 157

February 2020 at St. Francis Institute Of Management & Research.

i ‘\“*‘:“’\‘ M%&wéﬁ—_ﬂ

Dr. D. HENRY BRO. ALPHONSE NESAMONY
DIRECTOR, SFIMAR CHAIRMAN, SFIMAR

|



1 B Refosbelh

ISBN : 978-93-89985-00-9
RSET's

MY Ghanshyamdas Saraf
college of arts & commerce
MM EDUCATION EMPOWERS

Academy

‘Nurturing your Aspirations”

RSET’s
GHANSHYAMDAS SARAF COLLEGE OF ARTS
& COMMERCE

In association with
FINANCIAL PLANNING ACADEMY

Organised
AN lwtﬁrdiscipl,iwarg Nattonal
Conference e

on

ICT AND Al IN BUSINESS,
ACCOUNTING AND FINANCE :
THE GAME CHANGERS FOR
ECONOMIC GROWTH

February 15,2020

Website : www sarafcollege.org | : 4 .




Role of ICT for Corporate Social Responsibility in India 74

IS Prof. Rajkumar R. Jaiswal

16 Artificial Intelligence in Tourism 78
Prof. Yogita Mahimkar
A Comparative Study On Usage of J-Gate Platform in The State of Maharashtra 82

17 and Gujarat
Mayank L. Dedhia & Prapti Anand Naik
A Study On Impact of Al On Accounting 89

'8 Namrata Pathak

5 Artificial Intelligence (Al) In Agriculture 94
Prof. Niyati Kalyanpur

20 Agriculture Accounting: Role of ICT & Al in Calculating The Parameters 98
Affecting Agriculture
Prof. Nilesh Bharat Gadoya

21 Need of Adopting ICT and Al Enabled Systems To Reduce The Non — Teaching 105
Responsibilities Of Teachers Of Commerce Colleges Of Mumbai
Prof. Mamzta Chhajer

22 Artificial Intelligence for Transforming India: A Comprehensive Overview 115
Dr. Megha. K. Khedekar .

23 _ -1 A Study of Artificial Intelligence in Marketing: Era of Digital Marketing 121

\/ Dr. Rupa Shak

24 Banking and Finance in The 21stcentury:Al- A Game Changer 126
Prof. Prajna Shetty & Prof. Prasanna Choudhari

25 Use of Information Communication Technology and Artificial Intelligence in 132
Investment Banking
Anjali Jain

26 Artificial Intelligence in New Media and Creative Industries 139
Mehrab Khan

ol Role of Artificial Intelligence in Reducing Employee Turnover 144
Shilpa Soni & Dr. Narendra K Shukla

28 Artificial Intelligence: Revolutionizing The Retail Industry 150

| Mrs: Tgygh’ M. Joshi & Dr. Mrs. Elizabeth Mathews




R

RN Dl WW Financial Plannin
- XX 35 ;

Ghanshyamdas Saraf g E}"i % Academ Y
college of arts & commerce ”‘*/ Nurturing Careers

| E
r r r r :-—-_--:.,‘_\ ]
Certificate Of Participation. |
Thisis to certify that Mr. /Ms./Dr.__QUPRA  SHAW 5 o7 of ;
| AE ~—___College ;
' has participated/ pres/nted a research paper in the Interdisciplinary National Conference on 'ICT and Al in Business, |
' Accounting and Finance: The Game Changers for Economic Growth' jointly organized by IQAC of Ghanshyamdas |
Saraf College of Arts & Commerce and Financial Planning Academy (FPA) on February 15,2020.
Research Paper Title: Q - (A
| ISBN No. 978-93-89985-00-9
3
g : 1a¥ |
J %g ,. * CADr. Jayant Apte Dr. Lipi Mukherjee Dr. Ashwat Desai Mr. Vishal Gada [ iz
3 1y, Principal Convener Conference Secretary Director N\
| xg!ff{:x G. Saraf College Chief Coordinator - SFD Coordinator - IQAC FPA \\




Rublication Gertificats

AARHAT PUBLICATION & AARHAT ]GURNAI.'

108, Gokuldham Park, Dr. Ambedkar Chowk, Near T.V. Tower, Bérdlapur (E)-421503. \
._;!1

Email ID: aarhatpublication@gmail.com ® Phone: 9822307164
Website: www.aarhat.com

1] D tWros ]
W=\ : I
tf.l\l 7 i 8 JE ,
>
' 4

N A

o

This is to certify that, the paper entitled here with,

A Sla o Pl : : “ng .
of DR. / Mr:/Mrs. R Shah I is

Peer Reviewed and Published is an Aarhat Publication And Aarhat Journals . The paper is pub-
lished on 15th February 2020 in ISBN 978-93-89985-00-9 .

Aenrs
Ms.Pramila Thokale
Managing Editor

AARHAT PUBLICATION & AARHAT JOURNALS ,BADLAPUR



Seminar /
Workshop /
Conference /

Refresher

Course etc.

Conference

P

e —

. PARTICIPATION IN SEMINAR / WORKSHOP / CONFERENCE / REFRES

\

HER COURSE ETC.

e e e o

Level ]
(International
/ National / |
State /
University

etc)

National

i

o _1? S e T
| {  Title of the ‘ |
Date/s | Theme /Title Nenie Paper/ Poster Tlltle of the | IEnpact ISSN / ISBN
1 . | presented journal Factor No.
| |  (ifany) |
v R Lol L8 |
ICT and Al in ; RSET ' Customer ICT and Al in
Business, b | Interfac ; siness '
15t /:s;]::;‘;n and ;(;hansnyamdas | i’illliri niia s 2“““5; 3 and ‘

e - 8 | Saraf College of ST 978-93-
February, | Finance : The | A | Investment Finance: The | 89985-00-9
2020 Game Changers | ;."t‘n;*rtll{erce | Advisory | Game Changers 7

for Economic i i"ahd (W) | Business-The for Economic
Growth 8 S Game Changer | Growth P i

7 IP2A dTurapedy

g

o707z -610

apemeur |, eAdwy g awep Anoey)

TON

=



ICT AND Al IN BUSINESS ACCOUNTING AND FINANCE: THE
GAME CHANGERS FOR ECONOMIC GROWTH

BUSINESS-THE GAME CHANGER.

Dr. Ameya Tanawade
Lecturer, Faculty Of Accountancy
Ghanshyamdas Saraf college

ABSTRACT NG

In this 21" century when world has come on one click and flow of information is so much that anything is availah),
on smart phone, importance of mobile apps have introduced tremendously. Be it booking of Railway or Movie T icky
shopping online or even banking transactions like making utility bill payment, fund transfer etc. So for corpory,
world to be very precise Investment Companies and Investment Adbvisory Services for them it has become necessay
to act in direction where even investment decision and making investment should be brought on smart phone. Ma
Advisory Service Companies have developed their own App using which is very user friendly. This research pape
attemplts to understand importance of Artificial Intelligence (41) with reference to Customer Interface App develope
by Investment Advisory Service and its impact on industry.
KEYWORDS: APP, Bots, Artificial Intelligence (Al)

1 .INTRODUCTION:

In 21* Century, the biggest innovation that has changed the world is ‘Smart Phones’. These Smart Phones hav
changed entire life style of human race. It has made change in the way we live. Right from basic thing like booking

cab, ordering food, booking movie tickets to banking transactions like making utility bill payments, making funi
transfer everything is possible with the use mobile Apps. It has also reached to the stage where even taking decision
and making rightful investment is also possible with mobile App. Gone those days when investment agents use to
visit client’s place repeatedly to convince client about investment plan. In this research paper, researcher attempts to
study such App. used by Investment Advisory Company and how it will be game changer in future.
2. OBJECTIVES OF THE STUDY:
* To study the concept of Artificial Intelligence (Al) in Investment Advisory Services.
* Tostudy how Artificial Intelligence (Al) will be useful for Investment Advisory Company.
* To study impact Customer Interface App in the field of Investment Advisory Services.
3. HYPOTHESES OF THE STUDY:
HO: Artificial Intelligence (Al) will not be useful in Investment Advisory Services,
H1: Artificial Intelligence (AI) will be useful in Investment Advisory Services. |
HO: Customer Interface App will not bring positive changes in the field of
Investment Advisory Services.
H1: Customer Interface App will bring positive changes in the field of
Investment Advisory Services.
4. RESEARCH METHODOLOGY:

The study is based on secondary data collected from various sources like books, journal, web and internet support.
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ABSTRACT d Ba
Artificial intelligence (Al) is wide-ranging branch of Computer Science concerned with building smart machines coy
capable of performing tasks that typically require human intelligence. The textile industry is primarily concerned ma
with the production of yarn, and cloth and the subsequent design or manufacture of clothing and their distribution. | col
Textile is second largest employment generating sector in India. As per the study it is found that 62% of production - em
of cotton fabric of textile is produce through power loom sector. Application of Artificial intelligence will improve " RI

the production pattern and also detect bottleneck of power loom and textile industries. In our country, powerlooms L
are a predominant segment in the entire textile value chain. According to a powerloom survey carried out in 2013,

there are 24.86 lakh power looms in the decentralized sector, out of which 1.03 lakh (4.1%) are shuttleless looms. g
It accounts for more than 57% of the total cloth production and provides employment to nearly 44.86 lakh persons.
Around 60% of fabrics and garments manufactured by power looms are exported. (Source: Gvernment of India , ;
Ministry of Textile). Employment is one of the major challenges of Indian Economy. The objective of this paper is 3.
to study factors affecting employment in powerloom sector. Research scholar has tried to suggest few Government 1
Schemes and introduction t;f new technology invention in unorganized sector i.e. Artificial Intelligence.

KEYWORDS: Decentralized, Employment, Power loom, Artificial Intelligence, GDP, GST, Demonetization. 4.

INTRODUCTION

India is developing economy with current annual growth rate for year 2019 — 2020 being 5%. Human development

index of India is 0.647 which is at medium range of countries division. Accordinz to the Census of India 2011, the

population of India stood at 1,210,854,977 comprising of 623,270,258 males and 587,584,719 females (Source: . 3.
Wikipedia).The main 6ccupation of India is Agriculture; About 43.21% of workforce is employed in agricultural :
production (Source: Trade economics). Textile and apparel sector contributes 14% to industrial production, 4% to

Indias GDP and 15% of export earnings. Powerloom industry is unorganized form of textile industry. Aproximately _
44.18lakh person are employed in powrloom sector (Source Ministry of textile, 2017 -18). India due to labour 6.
abundancy, uses labour intensive technique of production. Research and Development is necessary in various |
sector of economy for achieving developmental objective of economy. Thus advancement in textile industry is
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G THE FUTURE OF ACCOUNTING IN THE WORLD OF ARTIFICIAL INTELLIGENCE
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Dr. Lipi Mukherjee
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iflux of Artificial Intelligence (A1) and Machine Learning (ML) is a result of the quest to manage large
wing time, energy and resources. Several entities have accepted the use of Al and ML in their day 1o

Ir much as Al and ML are very beneficial to the current corporate world, others have had the views
'L, wril rather affect the staffing and thence reduce the number of workers and increase unemployment.
. of thought have argued that Al and ML would rather increase efficiency of staff and create more
ather than reducing employment. As the field of Accounting has not been left out in the current trend

application, this paper makes an attempt to delve into the effects that Al and ML has on the future

‘counting in corporate organizations. Data is analyzed from secondary sources and results, findings
ns are given in the detailed work.
rtificial Intelligence, Machine Learning, Accounting, Bookkeeping, Technology
TION
“time accounting records were kept in America, bookkeepers have used a number of different tools to
rofession. The addition of machine in 1890 helped early accountants calculate receipts faster, and they
(uickly reconcile their books. When IBM released the first computer in 1952, accountants were among
2 them. And recent advents in technology have taken accounting into the realm of computer software
oks. These new advancements are much more intuitive, helping accountants do their job quicker and
i€ ‘hnology has changed the way we look at accounting today. (Investopedia 2019)
ion of computers and the usage of ERPs brought about the ability to process lots of transactions easier
reased data security and hence efficiency. The introduction of computers seemed not enough for today’s
o at the increasing requirements for big data processing and speed at which work is required to be done
s. Gradually, today’s world has evolved further into the world of Artificial Intclligence and Machine

Jariwala (2015) Al tools and applications are being developed to think, feel, and react like living
w can accountants navigate their way in this emerging world of still developing, and possibly little-
:chnologies? Could Al bring about entirely new classes of products and services, create new markets,
large gains for inventors? '
Griffin (2019), in 2015 the UK media predicted that accountants have a 95% chance of losing their jobs
ake over the number crunching and data analysis.
| therefore is, “will Artificial Intelligence replace the entirety of the accounting profession, or it

icrease the efficiency of the profession?”

M
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ABSTRACT

The effect of Information and Communication Technology on Business and Economic Growth is explained
of two fundamental channels. The immediate contribution of Information and Communication to Aggregate
and Manufacturing Sector, and the indirect impact of ICT on Total Factor Productivity Growth (TFPG)
utilization of ICT in Business Operations.

This paper uniquely examines the perspectives sounding a notion that ICT in businesses is the game ci
economic growth. It analyses the findings from different sources that shows that ICT has impact in bu
various Companies departments such as Production, Sales and Marketing, Human Resources, Fin
Accounting, as well as Research and Development.

Information and Communication Technology helps to improve business activities and henceforth driving .
growth of the Country. With growing pace of Globalization, companies are facing stiff competition that fo.
10 adopt new technological innovation in business. In recent days, ICT has taken utmost importance in i,
efficiency in both production and service sectors. Indian Companies are not lagging behind in adoy
initiatives that improves and galvanize the economy. This has helped Indians Companies to foster in
technological advancement and hence Economic Growth.

Finally, the paper open avenues for further studies on ICT investment in Manufacturing Sector as soi
factories are still using outdated technology in production processes.

Keywords: Business, Information and Communication Technology and Economic Growth.
INTRODUCTION

The prevalent use of Information and Communication Technology (ICT) in modern businesses has es
expanding cconomies of typically developing countries like India. Progresses in ICT have typically provide
socicties and viable businesses with a broad array of new Communication abilities. These developments b
hailed as “probable goldmines” for economic growth. For instance, people from diverse countries are c
communicate in real-time using Voice over IP (VoIP) and Video conferencing. Additionally, ICT platf
Facebook and WhatsApp have ultimately enabled countless people to instantly communicate on a consist
As a likely result of current ICT, there has been a fundamental conception of “the global village” (T¢
Dictionary, 2010). It is in this so-called global village that individuals, businesses, and societies are able t
at both national and global levels as if they are living in the adjacent apartments.

Information and Communication Technology helps businesses to offer personalized solutions to many
scenarios. Indeed, India has benefited tremendously from modern ICT developments. However, the big

remains; are these developments with regards to business shaping the economy? If so how? The research
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ABSTRACT
Introduction of the Goods and Services Tax (GST) on July 1, 2017, has
been one of the most important tax reforms of modern India. GST calls The Shift from Print
for digital  transformation. Hence, technology, specifically tax ToDi grlaf ""'—“'* “‘temef
automation, has been a key factor to meet compliance requirements. The |
Indirect Tax Administration has laid down Citizen's charter and built a
ystem of delivery of various services in a time bound manner. The rapid

incorporation of electronic processes have enabled the Administration

fo consolidate its e-governance initiatives, which promoltes delivery of
services in digital forms, besides other services, which is facilitated by
electronic platforms. The ‘Digital India’ program of the Government of
India aims at rapid development of digital/electronic infrastructure,
improving universal access through Information and Communication

Technology and digital empowerment of citizens, which necessitates re-

information from remote sites possible.

defining delivery of services to ensure clients’ satisfaction and adapt to the new paradigm of collaborative digital
Platforms for participative governance and portability of entitlements through cloud. In this paper an attempt has
been made to understand the initiatives in India to bring the digital economy under tax purview and it’s impact on
the present and future journey of GST model in India.

KEYWORDS: Goods and Service Tax (GST), E-Invoicing, E-way Bill, Indian economy, Digital India, delivery of
‘ervice, Information & Communication Technology [ICT].

§ INTRODUCTION

A lot of technological changes have taken place in the last few years, completely transforming the way businesses
were operating. This era of technological advances is popularly known as ‘the fourth industrial revolution’. A host
of new technological advancements such as Al (Artificial Intelligence), Blockchain, Robotics Process Automation,
Big Data, Internet of Things, etc are reshaping the way businesses operate and are gradually transforming every
aspect of the business including the Finance and Accounting functions.

Of course, GST is the biggest Tax reformation in India after independence and thus it has a tremendous and direct
futuristic impact on the economic front and the good news is that the emergence of latest Software are making things
tasier, faster, more efficient and assisting businesses to deal with this new Tax revolution proficiently. This is the
beginning of the new futuristic picture of a developed India.

OBJECTIVES OF THE STUDY

To highlight the impact of GST on Indian economy

To understand the difference between traditional delivery of services and digital services

To understand the upcoming new GST return system

——-_
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ABSTRACT

The study examines the extent and nature of non-teaching responsibilities performed by teachers of (,'.;mmerce
Colleges of Mumbai. The Sindings of the study highlight that majority of the teachers devote more than 2 hours
evervday for non-teaching activities Jike paperwork and filing,

attendance, evaluation, commitiee activities etc. The
results also indicate that teachers spend ne gl

igible hours everyday for visiting college library, lecture preparation,
kmowledge enhancement. Moreover, teachers do not make use of ICT tools for teaching learning on regular basis.
vt Study recommends implementation of ICT and Al enabled .

systems as a possible solution for reducing the non-
teaching burden of teachers thereby leading 1o the improvement in teacher s efficiency.
Keywords: Al, ICT. Non-Teaching Responsibilities

I.INTRODUCTION

ICT (Information and Communication Technology) and Al (Artificial Intelligence) are the new buzzwords of the
last decade. Thanks to the ever-increasing applications of ICT and Al in almost all the walks of life and business.
ICT and Al have revolutionised the ways how human beings interact, how businesses function, how transactions are

completed, how activities are reported, how information is processed, and the list just goes on. It is not WTONg o say

that slowly and steadily ICT and Al have transformed the education industry also and has brough

t a sea change in
the methodologies adopted for curriculum development, lecture delivery, performance evaluation

. and the general

administration of an educational institution. Even after the robust developments in the ICT and Al tools for education

sector, it has been a well-accepted fact that teachers teaching in the classroom cannot be replaced by the adoption of

technology. Teachers will continue to play a significant role in the development of the students due to their emotional

““nect with the pupils which no artificial machine can replace. No doubt, teachers will have to adapt to the

@vancements in the ficld of ICT and Al to make teaching and learning process more practical and relevant. As per

an article written by Ron Schmelzer, educators spend 50% of their time in performing non-teaching or administrative
fesponsibilitics. With such a high percentage of working hours spent for the administrative work. it is difficult for

the educators to stay updated with the recent advancements in the field of IC 1T and AL High load of administrative
work may also refrain the educators from initiating cflorts for improving the teaching learning process and thereby
Questioning the effectiveness of the education system, The need of the hour is that teachers should make continuous
cHorts for their improvement to cope up with the challenges thrown to them by the digitally literate generation of
sudents,,

LREVIEW OF LITERATURF

An alempt has been made a 1o present in bricl, review ol selected studies which has direct or indirect re

this study

levance to

Jones (1985) in his study cmphasized the appheation o AL educational diagnosis and assessment.
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Abstract:
The aim of this study is to present new development in technology, Artificial Intelligence is one of the most growing
development in today's growing pace. Artificial Intelligence has become one of the most important and demanded
tool in E-Commerce industry. This paper describes the development of E-Commerce with the help of Artificial
Intelligence. Artificial Intelligence has a great impact on E-Commerce and has become one of the driving forces for
the success of the E-Commerce. It is a new technology that develops new methods and application which extends to
man intelligence. Artificial Intelligence in E-Commerce not only enables companies to collect the data about the
consumers but also helps in increasing the sales. It also helps in providing better service to customers. Several E-
Commerce websites uses Artificial Intelligence for the continuous improvement, innovation, digitalization, which
will help the customers to increase the use of E-Commerce and help (o boost the development and growth of the
Economy. Artificial Intelligence played a vital role in driving innovative solutions in the area of personalized
shopping, product recommendations, and inventory management. There are multiple benefits of the Artificial
Intelligence in E-Commerce which are dominating in the industry today. In Jfact, Artificial Intelligence is embedding
itself in each and every aspects of our life.
Introduction:
Ariificial Intelligence (Al) is defined as developing an area of computer science that emphasizes the creation of
intelligent machines that work and react like humans. Some of the activities computers with artificial intelligence are
designed for include: Speech recognition. In 1956 at the Dartmouth Conference, an American computer scicntist,
“John McCarthy” coined a term Artificial Intelligence. He was referred as father of artificial intelligence. It is the
“roper combination of science and technology. It gives learning power to the machine and makes them smart enough
10 take their own decision. It is a way of making a computer, a computer- controlled robot, or a software think
intelligently, in the similar manner the intelligent human thinks. Artificial intelligence is accomplished by studying
how human’s brain think, learn, react. The main goal of Artificial intelligence is to create expert system and to
implement human intelligence in machines.
E-commerce refers to the use of internet and modern communication technology for any form of exchange. Al in e-
tommerce is revolutionizing by shaping the world of online shopping experience by creating new standards. It has
been done to understand the customer by fulfilling their better experience and satisfying expectations through this
few e- commerce artificial intelligence techniques. A number of companies already employ Al in ecommerce process
today which enhances the sales and customer service. In recent years, e-commerce has made outstanding
achievements. The emergence of artificial intelligence has been driving force for the new ideas and development of
“-Commerce.
Today E-commerce is booming in an extraordinary way with the support of the modern technology which are
*merging in the market. The e-commerce has taken a new dimensional phase in its approach to satisfy the customer

Yorldwide. Another level of topping in E-commerce is artificial intelligence which have already made a promising
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ﬁ

ARTIFICIAL INTELLIGENCE FOR TRANSFORMING INDIA: A COMPREHENSIVE:

” AMACT L
o - ST F )
e WA Ay

Dr. Megha.K. Khedekar e
Assistant Professor ! { y \
J

Ghanshyamdas Saraf College Of Commerce & Arts | ; ’ )

ABSTRACT N A

Al refers to the ability of machines to perform cognitive tasks like thinking, perceiving, fear.;i}ﬁg;'?)ﬂ;élem solving
and decision making. Initially conceived as a technology that could mimic human intelligence, Al has evolved in
ways that far exceed its original conception. With incredible advances made in data collection, processing and
computation power, intelligent systems can now be deployed to take over a variety of tasks, enable connectivity and
enhance productivity. As Al's capabilities have dramatically expanded, so have its utility in a growing number of
fields. The truly transformative nature of the technology, yet the nascent stage of its adoption worldwide, provides
India with an opportunity to define its own brand of Al leadership. #A IforAll - the brand proposed for India implies
inclusive technology leadership, where the full potential of Al is realised in pursuance of the country's unigue needs
and aspirations. The strategy should strive to leverage Al for economic growth, social development and inclusive
growth.

KEY WORDS: Artificial intelligence, NITI Aayog

DINTRODUCTICN

Artificial Intelligence (AI) is likely to transform the way we live and work. Due to its high potential, its adoption is
being treated as the fourth industrial revolution. As with any major advancement in technology, it brings with it a
spectrum of opportunities as well as challenges. Cn one hand, several applications have been developed or under
development with potential to improve the quality of life significantly. As per a study, it is expected to double the

annual economic growth rate of 12 developed countries by 2035. On the other hand, there is a possibility of loss of
jobs. As per the available reports, the loss of jobs during the next 10-20 years is estimated to be 47% in the US, 35%
in the UK, 49% in Japan, 40% in Australia, and 54% in the EU. In the era of globalization, no- country can isolate

itself from the impact of the advances in technology. However, the benefits can be maximized and losses can be

minimized by puiting necessary infrastructure and policy in place.

Leading technological companies are investing in research and development of Al, which will benefit the ecosystem

in bringing Al closer to consumers.

1) OBJECTIVES OF THE STUDY

* To understand the state of Al adoption in India

* Todetermine the opportunities and challenges that artificial intelligence poses for Indian industry and society

3) REVIEW OF LITERATURE

Danny Kopee and Stephen Lucci (2013): the authors have given historical perspective of Artificial Intelligence to

current advanced topics in Al The examples are given using Dijksra’s algorithm. The expert system case studies

with application of expert system in business organisations.

K. Warusick (2011): The author has explained basic concepts of Al in a very easy and lucid manner the expert

systems with rule based are discussed by writing rules for business application, he has also given model of expert

RSET’'S ,GHANSHYAMDAS SARAF COLLEGE OF ARTS & COMMERCE  15™ FEBRUARY ,2020 115
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ABSTRACT: D74

The United Nations FAO (Food and Agriculture Organization) states that the world population would increase by

another 2 billion in 2050 while the additional land area under cultivation will only account to 4% at that time, f *
such circumstance more efficient farming practices can be attained using the recent technological advancemenu . {
and solution: to current bottlenecks in farming. A direct application of Al (Artificial Intelligence) or machme '
intelligence across the farming sector could act to be an epitome of shift in how farming is practiced today. Fm-mmg 2
solutions which are Al powered enables a farmer to do more with less, enhanc ingthe quality, also ensuring a quick |
GTM (go-to-market strategy) strategy for crops. The current paper throws a vision of how the diverse sectors o

agriculture can be fuelled using Al. It also investigates the Al powered ideas in for future and the chaﬂengm
anticipated in future Ei

1 i
Introduction: .
Being one of the oldest sectors and the backbone of the country, developing the Agriculture industry has beena 3 ,'
huge concern for the Indian government. A lot of factors such as climate change, population growth, and food §

security concerns, have driven the sector to seek more innovative approaches to improve crop yielding and get ben‘er '.

farming results. Artificial intelligence (AI) being a game-changer in other industries, the Indian government has
realised the importance and started to leverage this technology in developing the sector.

Applications of Al in Agriculture:

L. Soil Analysis and Monitoring 2 1
Al can be used to monitor soil health with the help of sensors, cameras, and infrared rays that scan the soil for 113 ._-
nutritional properties (Baruah, 2018). This also helps in understanding the reaction of specific seeds to dn[‘f‘erent '
soils, the impact of weather changes on the soil, and the probability of the spread of diseases and pests ([I‘lmlﬂ,l
2016). With such data in hand, the efficiency of crop inputs is improved, leading to cost savings and produ(,l[wty? ‘
gains for farmers. Currently, an average 0f 207.56 kg of chemical fertilisers are used per hectare in Haryana annually” : :
(one of the highest among Indian states). Besides being costly for farmers, fertilisers also introduce harmful :"
substances into the food chain through crops and the water table.
Al-backed soil health monitoring used in Raleigh, North Carolina, USA, led to huge efficiency gains in the use of |
agro-inputs by cutting the use of chemical fertilisers by nearly 40% (Scnnaar, 2019). Furthermore, the spatiall -
analysis capabilities of geographic information system (GIS) technologies helps in efficient water managemeﬂt 1
during irrigation.
1.Crop Sowing 1
Al in crop sowing is used essentially to drive predictive analytics to determine when and how to sow. It helps in. .
making predictions on the right time to plant, apply fertilisers, harvest, bale, till, etc. based on climate data, historical
conditions, market conditions for inputs and outputs, personal information, and so on. Crops can also be sowed i
using Al-aided machinery at equidistant intervals and at optimal depths. ;
In 2016, Microsoft, in partnership with ICRISAT (The International Crop Research Institute for the Semi-Arid ]
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-#.
ROLE OF ICT IN ADMINISTRATIVE SERVICES IN EDUCATIONAL INSTITUTIONS
Prof: Jyoti Sonpal f . s Z,
Assistant Professor 1 ; -\2
Ghanshyamdas Saraf College of Arts & Commerce b

Education is a key to economic development of society and welfare of people in general. Information and

communication Technology is playing a vital role in development in societies. This article describes the issue of

managing administration in higher education to enhance the processing system. It is obvious that Information and

Communication Technology (ICT) enhances administrative activities of higher education institution. The major
impacts of ICT are in administrative services and management of students' records which are identified and
discussed. Few apps and software are suggested to widen the scope of ICT application in administrative services so
as to fully reap the benefits of ICT. Based on the study it is concluded that educational administrators apply ICT in
management of student’s records in university such as registration of student’s academic courses and preserving
: academic records. ICT competence should be incorporated into administration at all levels of university in order
] for them to take advantage of the multiple aspects of ICT such as e-learning, e--library.

Key words: Students Records, payroll, administrative service Education is one of the main keys to economic

development and improvements in human welfare.

As global competition grows sharper, education becomes an important source of competitive advantage and
appears to be one of the key determinants of standardization of life. Information and communication
technology (ICT) is playing a central role in the development of modern economies and societies. As the world is
going through the technological revolution, adoption of new technologies in the education system is the most
important. This has profound implications for education, both because ICT can facilitate new forms of learning
and because it has becomé important for young people to master ICT in preparation for adult life. The use of ICT
has the potential to enhance the real world experiences, the educational institutions should emphasize on the use of
ICT for both administrative and academic efficiency. This study investigates current status of ICT in educational
institutions and educational organization related activities and provides comprehensive recommendations to build a
digital society in Bangladesh in the near future Education is one of the main keys to economic development

and improvements in human welfare.

INTRODUCTION
Information and communication Technology (ICT) highlights the role of communication in transmitting various

information from place to place over a long distance.ICT blankets all forms of telecommunication networks,

L}
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ABSTRACT

Artificial Intelligence is a value added technology which is gaining momentum, one ofthe leading areas of artifici

pla
an(
tra
intelligence is mobile application. It has ventured into most of the industries and trading is one of them. Anoth
major revolution into trading execution has been automated trading known as Algorithmic Trading. Algorithm )
trading is the use of electronic platforms for entering trading orders with an algorithm deciding on aspects of
order such as the timing, price, or quantity of the order, or in many cases initiating the order without hu
intervention. According to RBI Report (Chapter Il Financial Sector Regulation), Algorithmic Trading Wa
introduced in India in April 2008 with the introduction of Direct Market Access. Al is impacting Algo Trading thy
transforming the trading industry. Algorithmic trading has much higher shares in developed markets specifically
the USA where more than 70% of overall exchan ge volumes comes through this route. Indian Markets on the othi
hand have considerably lesser proportion of Algorithmic Trading in comparison to the developed countries of thi
world. However, it has seen a steady growth since its inception in 2008 which lead to the writing of this paper.
study tries to understand the involvement of artificial intelligence in Algorithmic Trading and also analyze the trend
of Algorithmic Trading in Indian Equity Market and decipher the factors for its supposed growth we also intend 1}
compare the popularity and acceptance of Algorithmic Trading in India with the scenario in the develope

countries. The study undertaken is exploratory in nature and will give directions for further study in this area.

Keywords: Artificial Intelligence, Algorithmic Trading, High Frequency Trading, Equity Market. ;
Introduction 1.
The Al application for trading on digital currency transactions is a popular method that has rapidly enlarg Al
throughout the system. Algorithmic Trading refers to placing of trading orders with algorithms which are computef |
programs wherein the decisions are most importantly dependent on factors such as timing, price or quantity of thj is
order to be placed and also it can be said that it is the placement of order without any intervention by humans (RB[ B:
Report). In other words, it is nothing but the usage of electronic platforms to trade in the stock market. If the Stod 3
Market operated manually brings about a certain amount of volatility into the economy, Algorithmic Trading is sunf the
to boost it. Adopting the global trends, the Indian markets have also began to operate and execute trades throug | pr
Algorithmic Trading. The obstacle to implement Algorithmic Trading at a faster pace in Indian markets is caused b &
SEBI (Securities and Exchange Board of India) which scrutinizes each algorithm as part of regulations. This leads) on
disapproval from brokers who are unwilling to submit each algorithm as they have invested a lot in developing thes T
algorithms (Archit Bansal, Kaushik Mishra et al, 201 0) o

This paper aims to discover the area of Al and Algorithmic Trading through exploratory research in order to creath
awareness about its presence in the economy and the reasons why in spite of the challenges and obstacles Al ant

Algorithmic Trading are here to stay.

IS SR O
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